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Statutory Provisions " Section 44 & Rule 80
GSTR -9:

Every registered person other than ,

. an Input Service Distributor,

" a person paying tax under section 51 (TDS) or section 52 (TCS),

" a casual taxable person and a non-resident taxable person,

shall furnish an annual return in form GSTR-9 / 9A / 9B on or before the 31%December of the next
financial year.

Exempted for Turnover upto Rs. 2Cr .
GSTR -9& C :

Notification 10/2022 CT

Every registered person other than,

" an Input Service Distributor,

. a person paying tax under section 51 (TDS) or section 52 (TCS),

" a casual taxable person and a non-resident taxable person,

whose aggregate turnover exceeds Rs. 5crore, shall also furnish a self-certified reconciliation statement
in form GSTR-9C along with the annual return, on or before the 31December of the next financial
year.



Applicability

UptoRs. 2Crore

GSTR-9 X
GSTR-9C X

GSTR-9
GSTR-9C

GSTR-9
GSTR-9C X







Analysis

Section 35 and 44 has been amended to remove the Mandatory requirement of GST
audit by professionals, replaced by a self-certified reconciliation statement reconciling
the value of supplies declared in the return furnished for the FY, with the audited
annual financial statement for every financial year electronically w.e.f. F.Y 2020-21.

Shift of responsibility from auditor to taxpayer.

Loss of opportunity for the professionals, but on the other side of the coin, it is lesser
responsibility on the part of professional and more on the part of taxpayers. This may
further lead to loss of revenue to the government and more tax burden to the

taxpayers at the time of assessment and Audit by GST Department.

Taxpayers needs to compare Tax cost v/s Compliance cost.

)




Aggregate Turnover — Section 2(6)

All Taxable Supplies

Exempt Supply 2(47) Means

* Nil Rated

* Wholly Exempt

* Non Taxable Supply 2(78)
Exports of Goods or Services or both

Branch Transfer

Exclude:-
CGST, SGST, UTGST, IGST and Cess
Inward Supply on which tax is payable under RCM

Supply of Goods by a registered job worker treated as supply of
goods by principal and not to be included in turnover of job worker

Net Total( Aggregate Turnover)

XXX
XX

XX

XX

XX
XX

XX

XXX



Issues to Discuss

1) Do we need to add Fixed deposit and Saving bank interest for
computation of Aggregate Turnover ?

= Theoretically, Yes, you need add it as it will form part of Exempted
Supplies, Exempt Supplies includes Non-GST Supply.

= However, in my view it should not be included, but no much point to
litigate and better to add it.

e@ 2) Audited turnover as per books = aggregate turnover?




General Instructions

All your GSTR —1and GSTR - 3B are filed

All the supplies for which GST has been paid through FORM GSTR-3B between
April 2022 to March 2023 shall be declared in Part 11 of GSTR-9

Any additional outward supply which was not declared by the registered person
in form GSTR-1 and form GSTR-3B shall be declared in Table-4 or 5 of the Form
GSTR-9

Taxpayers cannot claim I TC unclaimed during FY 2021-22 through this GSTR-9/9C

Towards the end of the return, taxpayers shall be given an option to pay any
additional liability declared in this form, through FORM DRC-03. Taxpayers shall
select “Annual Return” in the drop down provided in FORM DRC-03. It may be
noted that such liability can be paid through electronic cash ledger only.




Reports to kept handy

Accounting GST Portal GST Software
software /[ERP

= Sales Register = GSTR-9 (Auto-populated) » GSTR-1 report 21-22

» Purchase Register = GSTR-3B summary (pdf) = GSTR-1 report 22-23

= Expenses Register = GSTR-1 summary (pdf) = GSTR-2A/2B report

»= CN & DN register » GSTR-9 & 9C of last = GSTR-3B report
year

Financial Statement

Reconciliations



Annual Return forms

GSTR-9 : To be filed by the regular taxpayers filing GSTR-1
GSTR-9A : To be filed by the composite dealers filing GSTR-4
GSTR-9B ; To be filed by the e-commerce operators filing GSTR-8




Issues for Discussion

1) Person has 5G ST IN under same PAN, then do he need to file 5
separate G S TR-9/9C orsingle consolidated ?

= Separate GSTR-9/ 9C has to be filed by each GSTIN

2) Whether a Taxpayer shall be required to file Annual Return even
though his registration has been cancelled before 31¥March 2022?
Whether answer remains the same if his application for cancellation
was pending as on 31t March 2022 ?

= Yes, has to file Annual Return for the period during

which he was registered.

= Similarly, if the application was pending as on 31st March 2022,

he shall still be required to file Annual Return




Issues for Discussion

3) Person has 5GSTIN under same PAN and turnover in each GSTIN
IS Rs. 1.5 Crore. Does he needs to file GSTR-9 and 9C ?

* Yes, he needs to file GSTR-9 and 9C in each GSTIN as the
Aggregate Turnover is calculated on PAN basis and not GSTIN
basis.

= |n this case Aggregate Turnover is Rs. 7.50 Crore (1.5 x 5)which is more
than the limit of Rs. 2 crore and Rs. 5 crore.




Overview of Annual Return form

Part

| Basic Details
I Details of outward and inward supplies declared during the financial year
I Details of I TC as declared in returns filed during the financial year

IV | Details of tax paid as declared in returns filed during the financial year

Particulars of the transactions for the FY declared in returns of the next FY till
the specified period (upto 30 November 2022 or upto date of filing of annual
return of previous FY whichever is earlier)

VI Other Information




Dream Come True

Books = GSTR-1 = GSTR-3B
ITC = GSTR-2A = GSTR-3B




Part- 1.
BASIC DETAILS



Part | — Basic Detalls

Pt. |
1
2

3B

Financial Year
GSTIN

3A Legal Name

Trade Name (if an




Part- 2.
OUTWARD SUPPLIES



Part |l - Details of outward & inward supplies

4. Details of advances, inward and outward supplies made during the FY on which tax is payable

Mapping

LA |

Supplies made to un-registered
persons (B2C)

Supplies made to URD

GSTR-1 : Details from Table 5, 7, 9 and 10

Net-off B2ZCs Amendments /CN / DN

Supplies through E-Commerce operators to be included

b2cl, b2cs, cdnur, b2csa, b2cla, cdnura of GSTR-1 report

Supplies made to registered
persons (B2B)

Supplies made to Registered persons

GSTR-1 : Details from Table 4A (B2B), 4C (B2B through
e-comm)

Gross details to be declared and not netof DN /CN
Amendments shall not be reported here

B2B of GSTR-1 report




Part |1 - Details of outward & inward supplies

4. Details of advances, inward and outward supplies made during the FY on which tax is payable

Mapping

C |Zero rated supply (Export) on
payment of tax (except

supplies to SEZs)

D |Supply to SEZs on payment of
tax

E |Deemed Exports

Exports of goods or services made with payment of [GST
GSTR-1 : Details from Table 6A
Amendments shall not be reported here

EXP of GSTR-1 report

SEZ supplies with payment of IGST
GSTR-1 : Details from Table 6B
Amendments shall not be reported here

B2B of GSTR-1 report

Deemed exports supplies with payment of IGST
GSTR-1 : Details from Table 6C

Amendments shall not be reported here

B2B of GSTR-1 report




Part |1 - Detalls of outward & inward supplies

4. Details of advances, inward and outward supplies made during the FY on which tax is payable

Mapping
= Advance received for which invoice has not been issued
as on 31stMarch

Advances on which tax has been
paid but invoice has not been

F lissued (not covered under (A) to (E) = GSTR-1 : Details from Table 11A (Net of amendments)
A OTE AT less ATAD] of GSTR-1 report

c |inwardsupplies on which taxis * Inward supplies attracting RCM u/s 9(3) specified, 9(4)
Y URD RCM & Import of Services to be reported
be paid on reverse charge basis

H [Sub-total (A to G above) Table 3.1.(d) GSTR 3B pdf

Credit Notes issued in respect of

| [transactions specified in (B) to (E) = Aggregate value of CNs & DNs issued for B2B, Exports
2bove [ WPOT, SEZ WPOT and Deemed Exports WPOT
= GSTR-1 : Details from Table 9B
Debit Notes issued in respect of » Amendments to CNs & DNs shall not be reported here
J transactions specified in (B) to (E)
above (+) CDNR & CDNUR GSTR-1 report




Part |1 - Details of outward & inward supplies

4. Details of advances, inward and outward supplies made during the FY on which tax is payable

Mapping
K |Supplies / tax declared through * Amendments made to B2B, Exports WPOT, SEZ
Amendments (+) WPOT and Deemed Exports WPOT & CNs DNs
L |Supplies / tax reduced through declared in FY 2021-22
Amendments (-) * GSTR-1 : Details from Table 9A & 9C

* Not includes Amendment in B2C, as it is already
covered in Table 4A above

B2BA,CDNRA ,EXPA,ATA,ATADJA
GSTR-1 report




Issues for Discussion
1) What will be the effect of outward supplies not declared in GSTR-1

& 3Batall ?
= Such additional outward supplies shall be declared in Table 4 or
50f GSTR-9

= Additional liability shall be computed in Part IV
= Differential tax shall be paid through form DRC-03

e.. 2) What to disclose in Table 4K and 4L — Amendments ?

=  Amendments related to invoices of FY 2021-22 declared in GSTR-
1 of FY 2021-2 will be reported in Table-4 of GSTR 9

‘0 " Amendments related to invoices of FY 2021-22 declared in GSTR-
1 of upto 30"November 2022 will only be reported in Table 10& 11
of GSTR-9




Part |1 - Details of outward & inward supplies

5. Details of outward supplies on which tax is not payable as declared in returns filed during the financial

Mapping

year

A Zero rated supply (Export) without
payment of tax

5 Supply to SEZs without payment of

tax

Supplies on which tax is to be paid
c |by the recipient on reverse charge
basis

Exempted

Nil Rated

Non-GST supply

Al Im]O

Sub-total (A to F above)

[ Net-off Amendment/CN/DN ]

Exports made without payment of tax under LUT
GSTR-1 : Details from Table 6A | EXP of GSTR-1 report

Supplies to SEZ without payment of tax under LUT
GSTR-1 : Details from Table 6B | BoB of GSTR-1 report

Outward supplies on which tax is payable by the
customer under RCM

GSTR-1 : Details from Table 4B B2B of GSTR-1 report

Gross Exempted, nil rated and non-GST supplies has to be
reported here

GSTR-1 : Details from Table 8

Non-GST Separately EXEMP of GSTR-1 report
Nil & Exempted may be in Exempted




Part |1 - Details of outward & inward supplies

5. Details of outward supplies on which tax is not payable as declared in returns filed during the financial

year
M in
apping [ Optional Tables : H, I, J,K ]
’ S;edit Notes issued inrespect = CNs/DNs issued in respect of supplies declared in above
transactions specified in tables 5A, 5B, 5C, 5D, 5E and 5F to be reported here
A to F above (-) = GSTR-1 : Details from Table 9B

Debit Notes issued in respect of

CDNR of GSTR-1 report

transactions specified in

Lo

Supplies declared through

= Amendments made in FY 2021-21in above tables to be
reported here

Amendments (+)

Supplies reduced through

K e » GSTR-1: Details from Table 9A & 9C
L Sub-Total (H to K above) B2BA , CDNRA , EXPA
of GSTR-1 report
M Turnover on which tax is not to be
paid (G + L above)
N Total Turnover (including

advances) (4N + 5M - 4G above)




Part- 3.
INPUT TAX CREDIT



Part 111 - Detalls of I TC for the financial year

6. Details of 1 TC availed during the financial year

Mapping

A |Total amount of input tax credit = Total ITC availed in FY 2021-22 would be Auto-
availed through FORM GSTR-3B populated from Table 4A of GSTR-3B
Inward supplies T = Classifying into _Inputs, Capital goods and Input services
(other than imports = GSTR-3B : Details from Table 4(A)(5)
and inward supplies [Capital = To Exclude : ITC availed, reversed and then reclaimed,

B liable to rev.erse Goods will be reportedin 6(H)
cliarge DT dnelndes | lhnpu = Capital Goods to be reported separately
services received Services g
from SEZs) ITC from GSTR-3B working
Inward supplies Inputs » Mandatory, Capital Goods to be reported separately
received frodm _ = |ITC availed on inward supplies on RCM basis from URD
EZ;seg;SstelriZble » gap‘;al to be reported here, both payable under u/s 9(4) & 9(3)

C o0o0ds . ) . .
reverse charge Tnput GSTR-3B : Details from Table 4(A)(3)
Alenel) el ol RCM from GSTR-3B working
tax is paid & ITC
availed




Part 111 - Detalls of I TC for the financial year

6. Details of I TC availed during the financial year

Mapping
Inward supplies Inputs » |ITC availed on inward supplies from Registered Person on
received from RCM basis u/s 9(3) (Legal, GTA, Sponsorship etc.)
- registered persons Capital = GSTR-3B : Details from Table 4(A)(3)
liable to reverse Goods = Mandatory, Capital Goods to be reported separately
charge (other than B Input RCM of GSTR-3B working

above) on which tax |Services
is paid and ITC

Inputs = Import of Goods & Goods from SEZ
fmport of goeds = GSTR-3B : Details from Table 4(A)(1)
g gziusd];;f)s upplies Capital = Mandatory, Capital Goods to be reported separately
LOOLs Imports of GSTR-3B pdf

| _ . = |ITC availed on Import of Services
E_Jlmportof services (excluding » GSTR-3B : Details from Table 4(A)(2)

inward supplies from SEZs) Imports of GSTR-3B pdf

= |ITC received from ISD 4A.4 of GSTR-3B

G (Input Tax credit received from ISD

= GSTR-3B : Details from Table 4A(4) —pdf




Part 111 - Detalls of I TC for the financial year

6. Details of I TC availed during the financial year

Mapping

Amount of ITC reclaimed (other
than B above) under the provisions
of the Act

Sub-total (B to H above)

Difference (I- A above)

Transition Credit through
TRAN-I

(including revisions if any)

Transition Credit through
TRAN-II

Any other ITC availed but not

specified above

Sub-total (K to M above)

Oo|z

Total ITC availed (I +N above)

ITC availed, reversed and then reclaimed shall be
reported here

GSTR-3B working

The amount in J should be NIL because all information
are provided from Form GSTR 3B or 3B working

ITC claimed in TRAN-1 and TRAN-2

E-Credit ledger

Miscellaneous ITC not covered above, like through form
ITC-01 & 02

Auto compute



Issues to Discuss

1) Where to report I TC pertains to FY 2021-22 but claimed subsequently in
GSTR-3B of upto 30-Nov-2022 in GSTR-9 ?

= |ITC claimed up to March’2022 in GSTR-3B will be reported in
Table-6.

= ITC of FY 2021-22 claimed upto 30-Nov-2022 will be reported in
Table- 13.

2) Which information is provided in “Any other I TC availed but
not specified above” in Table-6M?

= Any other ITC which is not specifically included in 6Bto 6L
will be reported here like ITC claimed through Form ITC-01,
ITC-02, and TRAN-III credit




Part 11 - Detalls of I TC for the financial year

7. Details of ITC Reversed and Ineligible ITC for the financial year

Mapping

Rule 37
A |As perRule 37
B |As perRule 39 Rule 39
C |As perRule 42

Rule 42
D |As perRule 43
E |As per section 17(5)

Rule 43
F |Reversal of TRAN-I credit
G |Reversal of TRAN-II credit Sec 17(5)
H | Other reversals (pl. specify) TRAN-I & II

Others

ITC reversed on non-payment within a
period of 180 days from date of invoice
Distribution of input tax credit by ISD
Manner of determination of ITC in
respect of inputs or input services used

partly for other than biz or exempted
supplies and reversal thereof

Reversal of ITC of capital goods used
partly for other than biz or exempted
supplies and reversal thereof

Blocked credits (Table 4D of GSTR-3B)
Reversal of TRAN credits, if any

Any other reversal not covered above

Table 4B of GSTR-3B pdf




Issues for Discussion

1) Which information is to be furnished in “other reversals” as per in Table-7H?

= Reversal made when person opts for composition scheme u/s 10 or supplies
becomes wholly exempt [Section 18(4) & Rule 44] .

I TC with respect to Manner of reversal of ITC

Proportionately on the basis of the

Inputs held in stock, semi-finished | ¢4 resnonding invoices on which credit has
and finished goods held in stock been availed

_ _ On pro-rata basis, taking the useful life as 5
Capital goods held in stock years

= However, credit reversal pertaining to 2021-22 but reversed after March-2022 is
to be reported in Table-12. However, word used is ‘for the FY’.




Part 111 - Detalls of I TC availed In returns

8. Other I TC related information

Mapping

ITC as per GSTR-2A (Table 3& 5
thereof)

ITC as per sum total of 6(B) and
6(H) above

C|ITC on inward supplies (other than
imports and RCM
but includes services received

from SEZs) received during the
FY but availed in the next FY up
to specified period

D|(Difference[A-(B+C)]

ITC available but not availed (out
of

D)

1B

ITC available but ineligible (out
of D)

A) GSTR- 2A : ITC available (other than imports and RCM) will
be auto populated (as on 30/11/2022)

Auto populated

B) GSTR-9 : ITC will be auto populated

= |TC of invoices pertaining to FY 2021-21 but claimed
upto 30-Nov-2022
= Excluding Imports & RCM

GSTR-3B working of next year

= |TC which was available in GSTR 2A but:
- notavailed in GSTR 3B
- not availed because ineligible GSTR-2A reco
= At the end, Table 8E and 8F should tally with 8D




Part 111 - Detalls of I TC availed In returns

8. Other I TC related information

Mapping

IGST paid on import of goods = |GST PAID at the time of imports and from SEZs of

(including supplies from SEZ) Goods during the year Bill of Entry

H [GST creditavailed on import of = Auto-populated from Table 6E above

goods (as per 6(E) above)

[ |Difference (G-H)

] ITC available but not availed on = |TC available but not availed up to 30 Nov’2022 and

import of goods (Equal to T) therefore would lapse as per section 16(4)

Total ITC to be lapsed in current
financial year (E + F +])




Part- 4.
TAX PAID



Part 1V - Detalls of tax paid in returns

Details of tax paidas declaredin returms filed during the financial year
Paid Paidthrough IMTCX)

(o)

Description | Tax Payalde
H R) through Crtrl Tax | StaeTax | Integrated Tax | Gess
CHh(R)

Integrated Tax
Central Tax
State/UT Tax
Cess

Interest

Late fee

Penalty
Other

Editable

T|OmMmmM|O(O|m|>

= Tax payable : Considered as per Table 4M of GSTR-9
» Tax Paid : Auto-populated from Table 6.1 of GSTR 3B




Part- 5.

DETAILS OF F.Y. 2021-22
DECLARED IN NEXT YEAR



Part V- Particulars of FY declared in next year

Particulars of the transactions for the financial year declared in returns of the next financial year till the
specified period

Mapping

10

Supplies / tax declared
through Amendments (+) (net
of debit notes)

11

Supplies / tax reduced
through Amendments (-) (net
of credit notes)

Reversal of ITC availed during
previous financial year

ITC availed for the previous
financial year

Details of additions or amendments to any Invoices, CN &
DN already declared in GSTR of FY 2021-22 but amended
in Table 9A, 9B and 9C of GSTR filed upto 30-

11-2022

Sales & Amendments in
GSTR-1 report 2022-23

ITC availed in FY 2021-22 but reversed in GSTR filed
upto 30-11-2022

GSTR-3B workings of 2022-23

ITC of FY 2021-22 availed in GSTR filed upto 30-11-2022

GSTR-3B workings of 2022-23




Part V- Particulars of FY declared in next year

Differential tax paid on account of declarationin 10 & 11 above
Description Payable Paid
1 2 3

Integrated Tax

Central Tax

State/UT Tax

Cess

Interest




Part- o.
OTHER INFORMATION



Part VI- Other Information

Particulars of Demands and Refunds

Details

1

Total Refund claimed

Total Refund sanctioned

Total Refund Rejected

Total Refund Pending

Total demand of taxes

Inerest | Porely | LEEFEE/
Others

Total taxes paid in
respect of E above

Total demands pending
outof E above




Issues to Discuss

DGST Refund is claimed before March-2022 but sanctioned in
April- 2022. How to report such kind of situation in Part V1 Table-
15 ?

» GST Refund claimed during April 2021 to March-2022 is to be
reported in Table-15A-Total refund claimed.

= |f refund is sanctioned after March-2022 then that is not to be reported
in Table-15B-Total refund sanctioned.

= Same principle will hold good for other refund and demand details.
Cut off date to report transactions here is 31stMarch 2022




Part VI- Other Information

16. Information on supplies received from composition taxpayers, deemed supply under section 143 and

goods sent on approval basis

Mapping

Supplies received from Composition
taxpayers

B |Deemed supply under Section 143

Goods sent on approval basis but
not returned

Aggregate values of inward supplies from composition
dealer shall be declared here

GSTR 3B : Details from Table 5

Table 5 GSTR-3B pdf

Inputs/Capital goods not returned by the job-worker within
the time limit of 1year/3 years shall be declared here

Goods sent on approval but were not returned to the
principal supplier within 180 days of such supply shall be
declared here



Part VI- Other Information

HIN Toal State
U _ Taxable [Rateof Tax|Central Tax Integrated
Coe Quertly Value TauT Tax
Tax
2 3 4 5 6 7 8
rd supplies
HIN Tol State
U _ Taxable [Rateof Tax|Central Tax Integrated
Coce Qurtly Value Taxut Tax
Tax
1 2 3 4 5 6 7 8




Part VI- Other Information

19 Late fee payable and paid
Description Payable Paid
1 2 3
A |Central Tax
B State Tax




CONSEQUENCES OF
DELAY/ NON FILING






Issues to Discuss
1) How much late fee is payable for late filing of GSTR-9?
» Rs.100 per day subject to maximum of 0.25% of turnover in a state/UT.
= Similar provision is there in SGST Act also.

= Hence, in total late fee of Rs.200 per day subject to 050% of turnover in
a state on late filing of GSTR-9.

2) What are the consequences of the failure to file GSTR-9?
= Late fees will be payable as discussed above.

= A notice may be issued u/s 46 requiring him to furnish such
return within stipulated time

| 3) Whether GSTR-9 can be revised?
\ = No such option has been provided in the law till now




SPILL- OVER EFFECT

Adjustment of FY 2020-21 made in FY 2021-22



Spill over effect — Output Tax

Sum Check GST
GST paid XXX
Add [Table 11 of 2020-21 XX
Less [Table 10 of 2020-21 (XX)
Add [Table 10 of 2021-22 XX
Less [Table 11 of 2021-22 (XX)
TOTAL (A) XXX
Output as per BOA (B) XXX
Difference (B-A) - [ XX [ (XX)

Action to be taken .

If Positive : Pay GST through DRC-03

If Negative : Claim Refund
If Nil : No Action




Spill over effect — Output Tax (Case Study)

Eact of the case : GSTR-3B :1,03,000 Last year : Table-10 : 5,000 Last year : Table-11 : 2,000

Case-2 Case-3
Particulars Case-1 (Shortin CY and paid in (Shortin CY and Not paid in
(Regular) Next Year) Next Year)
s Actual Output as per BOA 100000 108000 1,08000
Table 4 o
abie 1,00,000 (103000-5000+2000 1,08,000
Table 9 Payable 1,00,000 1,00,000 1,08,000
Table 9 Paid 1,03,000 1,03,000 1,03,000
Table 10 (2021-22) - 8.000 -
Table 11 (2021-22) - - '
Table 14 (2021-22) . 8.000 -
DRC-03 - - 8,000
mm) Reco. Sum Check 100000 1,08000 1,00000
GSTRSB - TIOLY + TI1LY + T10' 103000-5000+2000+00 103000-5000+2000+8000-0 103000-5000+2000+0-0
CY -TI1CY
Difference (Actual i ; 8000
Output-Sum check)
Action to be taken No Action No Action Pay by DRC-03




Case study

FY Books 3B GSTR-1
Net Tax Net Tax Net Tax
Short Payment &
2022-23 | - - i i 10 1.20 | |

Net Tax
Table 4 100 12.00
Table 10 0 0
Table 9 12.00 (Tax payable)

10.80 (Tax paid)

Table 14 0
DRC-03 120 (Cash) + Interest




Case study

FY Books 3B GSTR-1
Net Tax Net Tax Net Tax Mis-

2021-22 | 100 12 100 12 90 10.80 Reporting
2022-23 | - - - : : -

Net Tax
Table 4 100 12
Table 10 - :
Table 9 12 (Tax payable)

12 (Tax paid)

Table 14 -
DRC-03 :




Case study

FY Books 3B GSTR-1
Net Tax Net Tax Net Tax
2021-22 | 100 12 : : : -
2022-23 | - - - - - -
Net Tax
Table 4 100 12
Table 10 0 0
Table 9 12 (Tax payable)
0 (Tax paid)
Table 14 0
DRC-03 12 (Cash) + Interest

Non - Payment




Case study

FY Books 3B GSTR-1
Net Tax Net Tax Net Tax
2021-22 100 12 : - 100 12
2022-23 : 100 12 - -
Net Tax
Table 4 0 0
Table 10 100 12
Table 9 0 (Tax payable)
0 (Tax paid)
Table 14 12 (Tax payable)
12 (Tax paid)
DRC-03 0




Case study

FY Books 3B GSTR-1
Net Tax Net Tax Net Tax
2021-22 100 61GST 100 61GST 110 0IGST
3CGST 3CGST 6CGST
3SGST 3SGST 6SGST
Net Tax
Table 4 100 6 1GST
3 CGST
3 SGST
Table 10/11 - -
Table 9 Tax Payable 6 Tax Paid 6
IGST IGST
3 CGST 3 CGST
3 SGST 3 SGST
Table 14 -
DRC-03 -




Case study

FY Books 3B GSTR-1
Net Tax Net Tax Net Tax
2021-22 100 12 1GST 100 121GST | 120 18 IGST
2022-23 | - - : - -20 -6 IGST
Net Tax
Table 4 100 12 1GST
Table 10/ 11 : -
Table 9 12 (Tax payable)
12 (Tax paid)

Table 14 -
DRC-03 -




Case study

FY Books 3B GSTR-1
Net Tax Net Tax Net Tax
2021-22 100 12 (IGST) | 100 12 (C+S) 100 12 1GST
2022-23 : - -12C +S
+ 12 1GST
Net Tax
Table 4 100 12 C+S
Table 10 12 IGST (Additional Liab. disclosed)
Table 11 - 12 C+S (Liab. reduced)
Table 9 12.00 (Tax payable C+S)
12.00 (Tax paid C+S)
Table 14 -12 (Tax payable C+S)
12 (Tax payable IGST)
- 12 (Tax paid C+S) 12 (Tax paid IGST)




Issues to Discuss

1) Payment of GST liability at the time of filing GSTR-9 & 9C has to be made by
CashorlITC ?

= Instructions in GST Rules, specifically state to pay GST any additional liability
declared in this form, through FORM DRC-03, has to be paid through E-Cash
Ledger only.

= However, IMO, cash & ITC both should be allowed.

Qg




GSTR-9C



Part 11 — Reco. Fin. St. v GSTR-9

5. Reconciliation of Gross Turnover

A | Turnover (including exports) as per audited financial statements for the State / UT (For multi-
GSTIN units under same PAN the turnover shall be derived from the audited Annual Financial
Statement)

B _|Unbilled revenue at the beginning of Financial Year (+)

C |Unadjusted advances at the end of the Financial Year (+)

D |Deemed Supply under Schedule | (+)

E |Credit Notes issued after the end of the financial year but reflected in the
annual return ()

F |Trade Discounts accounted for in the Audited Annual Financial Statement but
are not permissible under GST (+)

G |Turnover from April 2017 to June 2017 (-)

H |Unbilled revenue at the end of Financial Year (-)

| |Unadjusted Advances at the beginning of the Financial Year ()




Part Il — Reco. Fin. St. vs GSTR-9

5. Reconciliation of Gross Turnover

J  |Credit notes accounted for in the Annual Financial Statement but are

not permissible under GST @
K [Adjustments on account of supply of goods by SEZ units to DTA units 0
L | Turnover for the period under composition scheme O
M |Adjustments in turnover under section 15 and rules thereunder o
N  [Adjustments in turnover due to foreign exchange fluctuations @)
O | Adjustments in turnover due to reasons not listed above )
P |Annualturnover after adjustmentsasabove
Q |Turnover as declared in Annual Return (GSTR9)
R [Un-Reconciledturnover (Q-P)




Part |1 — Reco. Fin. St. vls GSTR-9

6 |Reason for Un-Reconciled difference in Annual Gross Turnover

A Reasonl <<Text>>
B Reason?2 <<Text>>
C Reason3 <<Text>>




Part Il — Reco. Fin. St. v GSTR-9

7 |Reconciliationof Taxable Turnover

A |Annual turnover after adjustments (from 5P above)

B [Value of Exempted, Nil Rated, Non-GST supplies, No-Supply turnover

C |Zeroratedsupplieswithout paymentoftax

D [Supplies on which tax is to be paid by the recipient on reverse charge
basis

E |Taxable turnover as per adjustments above (A-B-C-D)

F |Taxable turnover as per liability declared in Annual Return (GSTR9)

G |Unreconciledtaxableturnover (F-E)

8 |Reasons for Un - Reconciled difference in taxable turnover

A Reason 1 <<Text>>

B Reason 2 <<Text>>

C Reason 3 <<Text>>




Part |11 — Reconciliation of tax paid

9 Reconciliation of rate wise liability and amount payable thereon
| Tax payable
Description Taxable Value CGST SGST IGST Cess, if any
1 2 3 4 5 6
A 5%
B 5% (RC) 12,04,180 25,508 25,508 9,195 -2.00
C 12% 1,71,026 10,262 10,262 -0.88
D 12% (RC)
E 18% 16,33,76,243 1,39,29,520 1,39,29,520 15,48,683 0.74
F 18% (RC) - -
G 28 % -
H 28% (RC)
| 3%
J 0.25%
K 0.10% 1,27,10,057 6,355 6,355 -
L Interest Not Applicable
M Late Fee Not Applicable 125 125
N Penalty Not Applicable
0 Others Not Applicable
P Total amount to be paid as per tables above 1,39,71,770 1,39,71,770 15,57,878 -
Q Total amount paid as declared in Annual
Return (GSTR 9) 1,39,71,645 1,39,71,645 15,57,878 -
R Un-reconciled payment of Amount (PT1) -125 -125 -0 -
e



Part 111 — Reconciliation of tax paid

10 |Reasons for un-reconciled payment of amount

A Reason 1 Late filing fees paid on delay filing of GST returns of Rs.
CGST Rs. 125 & SGST Rs. 125

B Reason 2 Interest

C Reason 3




Part 111 — Reconciliation of tax paid

11 |Additional amount payable but not paid (due to reasons specified under Tables 6,8 and 10 above)
To be paid through Cash
- State tax Cess, if
Description Taxable Value |[Central § T Integrated applicable
tax tax
1 2 3 4 5 6
5%
12%
18%
28%
3%
0.25%
0.10%
Interest Not Applicable
Late Fee Not Applicable
Penalty Not Applicable
Others (please specify) Not Applicable




Part 1V — Reconciliation of ITC

12 |Reconciliation of Net Input Tax Credit (ITC)
ITC availed as per audited Annual Financial Statement for the State/ UT (For

A |multi-GSTIN units under same PAN this should be derived from books of
accounts)

B [ITC booked in earlier Financial Years claimed in current Financial O
Year
ITC booked in current Financial Year to be claimed in subsequent

C |Financial Years 6

D |[ITC availed as per audited financial statements or books of account

E |ITCclaimedin Annual Return (GSTR9)

F |[Un-reconciledITC

13 |Reasonsfor un-reconciled differencein ITC

A Reason 1

B Reason 2

C Reason 3




Part | V — Reconciliation of ITC

14 Reconciliation of ITC declared in Annual Return (GSTR9) with ITC availed on expenses as per audited

Annual Financial Statement or books of account

Description Value Amount of Amount of eligible
Total ITC ITC availed

1 2 3 4

Purchases

Freight / Carriage

Power and Fuel

Imported goods (Includingreceived from SEZs)

Rent and Insurance

Goods lost, stolen, destroyed, written off or disposed of by
way of gift or free samples

Royalties

Employees' Cost (Salaries, wages, Bonus etc.)

Conveyance charges

Bank Charges

Entertainment charges

Stationery Expenses (including postage etc.)

Repair and Maintenance

Other Miscellaneous expenses

Capital goods

Any other expense 1

Any other expense 2

Total amount of eligible ITC availed <<Auto>>

ITC claimed in Annual Return (GSTR9)

—H|lw|o|O[T|o|IZIZ I | R|e|(—|ZT [ m |M|O[O|T|>

Un-reconciled ITC




Part |V — Reconciliation of ITC

Reasons for un - reconciled differencein ITC

15
A Reason 1 <<Text>>
B Reason 2 <<Text>>
C Reason 3 <<Text>>
16 |Tax payable on un-reconciled difference in ITC (due to reasons specified in 13
and 15 above)
Description Amount Payable
Central Tax
State/UT Tax
Integrated Tax
Cess
Interest
Penalty




Part V - Recommendations

Pt. Additional Liability due to non-reconciliation
\Y
To be paid through Cash
Description Value CGST |[SGST IGST Cess
1 2 3 4 5 6
5%
12%
18%
28%
3%
0.25%
0.10%

Input Tax Credit

Interest

Late Fee

Penalty

Any other amount

paid for supplies not included in Annual

Return (GSTR 9)

Erroneous refund to be paid back

Outstanding demands to be settled

Other (PI.

OEOBOBRBRBRERBR r




Preserve Books - How many years ??

Due Period of Assessment  Assessment Determination of tax
Date/ Retentio of Non- URD not paid or short paid
Extende n of Filers of Person or erroneously
d Due Accounts Returns refunded orinput tax
Date credit wrongly
availed or utilized
72 months 5 Years 5 Years 3 Years 5 Years
Section Section 62 Section 63 Section Section
36 73(10) 74(10) by
other than Fraud
Fraud
FY 2017-18 05-02-2020 05-02-2026 05-02-2025 05-02-2025 | 05-02-2023 05-02-2025
07-02-2020 07-02-2026 07-02-2025 07-02-2025 | 07-02-2023 07-02-2025
FY 2018-19 31-12-2020 31-12-2026 31-12-2025 31-12-2025 | 31-12-2023 31-12-2025
FY 2019-20 31-12-2021 31-12-2027 31-12-2026 31-12-2026 | 31-12-2024 31-12-2026
FY 2020-21 28-02-2022 28-02-2028 28-02-2027 28-02-2027 | 28-02-2025 28-02-2027
FY 2021-22 31-12-2022 31-12-2028 31-12-2027 31-12-2027 | 31-12-2025 31-12-2027




Challenges in GST

No system of amendment e e Under Trained Officers
in GST Return
Technical problems on e ——e Unreasonable delay in
GST Portal refund matters

Frequent Changes in the Lack of effective
law made taxpayers | ‘ grievance/dispute
® 0 06 O

trackless redressal mechanism




Suggestions to make GST law better

Input Tax Credit rules to be

streamlined Amnesty Scheme

Settlement Scheme

Implementation
]urisdictionl of tax department No delay in the
should be fixed implementation of GST

Council’s decisions




Thanks & Regards
CA Keshav Gupta
Partner, R Sogani & Associates, Jaipur

9785008892 | keshav@soganiprofessionals.com
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