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Dear Esteemed Professional Colleagues!!

It gives me immense pleasure to address you all as the Chairman of the
Jaipur Branch of CIRC of ICAI. | am honoured to have been elected to this
esteemed position and am committed to serving the Branch and its

members to the best of my abilities.

As we move into the new financial year, | would like to take this opportunity to thank all our members for their
unwavering support and participation in various activities and initiatives of the Branch. It is because of your

active involvement that we have been able to successfully conduct several events and programs.

As we look towards the future, our Branch has several development plans in the pipeline for our members.
One of our primary objectives is to provide more opportunities for knowledge enhancement and skill-
building. We plan to organize various seminars, workshops, and training sessions that will help our members

stay updated on the latest developments in the profession.

| urge all our members to actively participate in these programs and make the most of the opportunities
provided by the Branch. | am confident that with your support, we will continue to take our Branch to greater

heights.

Thankyou.

Warm Regards,

CA. Vishnu Agrawal
Chairman
+91-9829867493

8 vishnu.agrawal@icai.org




Dear Esteemed Professional Colleagues!!

| am honoured to address you as the newly elected Secretary of our
esteemed organization. | express my heartfelt gratitude for entrusting me
with this significant responsibility, and | assure you of my utmost

dedication towards the betterment of our Branch and its members.

February, the month of love, has passed by, and | hope all of you
celebrated it with your loved ones in high spirits. As we step into March,

let us take a moment to reflect on our achievements and challenges from the previous month.

| am pleased to inform you that our Branch organized various events in February which received an
overwhelming response from our members. | extend my sincere thanks to all the speakers and participants

who made these events a great success.

Moving ahead, our Branch has many exciting plans for the coming months, such as organizing study circles,
interactive sessions, and panel discussions, to name a few. We are committed to providing our members with

ample opportunities to learn, grow and network.

| encourage all members to actively participate in these events and take advantage of the numerous benefits
that our organization offers. Let us work together to create a thriving community of professionals and

continue to uphold the high standards of our Institute.

Thankyou for your continued support, and | look forward to serving you all to the best of my abilities.

Warm regards,

CA. Ankur Kumar Gupta
Secretary
+91-7615999963

8 caankurkumargupta@gmail.com
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Section 206(1G) : TCS on Outward
Remittance under Liberalized Remittance
Scheme (LRS) (After Budget 2023)

Government always try to combat the situation of
tax avoidance and evasion, all TDS and TCS
provisions are made part of our Direct Tax Regime
with this object. With changed economic Scenario
it seems inevitable to introduce new entries and
modification in existing provisions. In this series
Finance Act 2020 introduced new section (1G) in
section 206Cof Income Tax Act 1961 w.e.f.
01.10.2020. Recently budget 2023 has introduced
some significant changes, | have tried to
incorporate my view on the same in following
analysis.

The purpose of this clause is to collect tax on (a).
Remittances made under Liberalized Remittance
Scheme (LRS) of Reserve Bank of India and (b).
Remittance made towards Overseas Tour Program
Package.

Liberalized Remittance Scheme (LRS) : - Under LRS
Scheme, an Individual person who is resident in
India as per FEMA is permitted to remit outside

Rate of Tax to be Collected:

CA. RAHUL SHARMA

India fund up to USS 2,50,000 per financial year
(April to March) without any approval of RBI for
any permitted current account or capital account
transactions or both such as opening foreign
currency account abroad, purchase of property or
making investments abroad, private visit,
gift/donation, business trip, medical treatment,
studies abroad, going abroad on employment, etc.
This scheme is available only to Individuals
(including minors) and not to corporates,
Partnership firms, LLP, HUF, etc.

Overseas Tour Program Package means any tour
package which offers visit to a country or countries
or territory or territories outside India and
includes expenses for travel or hotel stay or
boarding or lodging or any other expenditure of
similar nature orin relation thereto.

Who Has to Collect Tax : (a). An Authorized Dealer
who remit amount out of India and (b). Seller of
Overseas Tour Program Package.

Upto 30.06.2023 On and After 01.07.2023
S.No. | Particulars If PAN is |[If PAN is not | If PAN is |If PAN is not
Available Available Available Available
1. Overseas Tour Program | Flat 5% of | @10% instead of | Flat 20%  of | Flat  40% of
(Payment for Purchase of | Remittance 5% of Remittance | Remittance Remittance
Tocket, Booking Hotel, | Amount Amount Amount Amount
etc.)
2. LRS — For Education and | 5% of Remittance | @10% instead of | 5% of Remittance | @10% instead of
Medical Treatment Amount in Excess | 5% of Remittance | Amountin Excess | 5% of Remittance
of Rs. 7.00 Lacs | Amount in Excess | of Rs. 7.00 Lacs | Amount in Excess
during FY of Rs. 7.00 Lacs | during FY of Rs. 7.00 Lacs
during FY during FY
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Section 206(1G) : TCS on Outward Remittance under
Liberalized Remittance Scheme (LRS) (After Budget 2023)

@ O
3. Remittance related to |05 % of the | @5% instead of | 0.5 % of the | @5% instead of
Studies abroad, Where | remittance 0.5% of | remittance 0.5% of
source  of Fund is | amountin excess | Remittance amount in excess | Remittance
Educational Loan of 7.00 Lacs | Amount in Excess | of 7.00 Lacs | Amount in Excess
during FY of Rs. 7.00 Lacs | during FY of Rs. 7.00 Lacs
during FY during FY
4, LRS — Other than Education | 5% of Remittance | @10% instead of | Flat 20% of | Flat 40% of
and Medical Treatment Amount in Excess | 5% Remittance Remittance
of Rs. 7.00 Lacs Amount Amount
during FY

No Tax s Collectible:
(a). The Authorized Dealer shall not collect the sum if
the amount or aggregate of the amounts being
remitted by a buyer is less than seven lakh rupees in a
financial year (Only If payment is for Medical and
Education Purpose).
(b).Sum to be collected by an authorized dealer from
the buyer shall be equal to five per cent of the amount
or aggregate of the amounts in excess of seven lakh
rupees remitted by the buyer in a financial year, if
amount remitted is more than Seven Lacs.
(Only If Payment is for Medical and Education Purpose).
(c). The Authorized Dealer shall not collect the sum on
an amount in respect of which the sum has been
collected by theseller.
(d).Person responsible for Tax Collection is liable to
deduct tax at source under any other provision of this
Act and has deducted such amount.
(e). Payment s collected from the Central Government,
a State Government, an embassy, a High Commission, a
legation, a commission, a consulate, the trade
representation of a foreign State, a local authority as
defined in the Explanation to clause (20) of section 10.
and
(f). Any other person as the Central Government may,
by notification in the Official Gazette, specify for this
purpose, subject to such conditions as may be specified
therein.
Notification for Exemption Issued are as follows :
MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 17th August, 2022
INCOME-TAX

S.0. 3878(E).—In exercise of the powers conferred by

clause (ii) to fifth proviso to sub-section (1G) of section
206C of the Income-tax Act, 1961 (43 of 1961)
(hereinafter referred to as “Act”) and in suppression of
the notification of the Government of India, Central
Board of Direct Taxes published in the Gazette of India,
Extraordinary, Part I, Section 3, Sub-section (ii) vide
number S.O. 1494(E), dated the 30th March 2022,
except as respects things done or omitted to be done
before such suppression, the Central Government
hereby notifies that the provisions of sub-section (1G)
of section 206C of the Act shall not apply to a person
(being a buyer) who is a non-resident in terms of
section 6 of the Act and who does not have a
permanent establishmentin India.

2. This notification shall come into force with effect
from the date of publication of this notification in the
Official Gazette.

[Notification No. 99/2022/F. No. 370142/9/2022-TPL
Part(2)]
MRINALINI KAUR SAPRA, Director

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 30th March, 2022
INCOME-TAX

S.0. 1494(E).—In exercise of the powers conferred by
clause (ii) to fifth proviso to sub-section (1G) of section
206C of the Income-tax Act, 1961 (43 of
1961)(hereinafter referred to as 'Act'), the Central
Government hereby notifies that the provisions of sub-
section (1G) of section 206C shall not apply to an
individual who is not a resident in India in terms of
clause (1) and clause (1A) of section 6 of the Act, and
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Section 206(1G) : TCS on Outward Remittance under
Liberalized Remittance Scheme (LRS) (After Budget 2023)

[Notification No.20/2022/F. No.370142/9/2022-TPL]
ANKITJAIN, Under Secy.

Government of India
Ministry of Finance
Department of Revenue
Central Board of Direct Taxes

New Delhi, 31st March, 2022
PRESS RELEASE
Central Government relaxes provisions of TCS under
section 206C(1G) of the Income-tax Act, 1961 in
respect of non-resident individuals visiting India
Section 206C (1G) of the Income-tax Act, 1961 (“the
Act”) provides for collection of tax by a seller of an
overseas tour program package from a buyer, being a
person purchasing such package, at the rate of 5% of
theamount of the package.
Representations were received from domestic tour
operators who were facing difficulties in collection of
tax from non-resident individuals visiting India who
were booking overseas tour package from such

Illustrations:
Customer : Mr. X

domestic tour operators. Since such persons may not
have a PAN, tax is required to be collected at higher
rates. Further, such non-residents may find it difficult to
furnish their ITR and claim refunds.
In order to remove such difficulties, the Central
Government, in exercise of powers conferred under
section 206C(1G) of the Act, has specified that the
provisions of the said section shall not apply to a buyer
being an individual who is not a resident in India in
terms of clause (1) and clause (1A) of section 6 of the
Act and who is visiting India. Hence, a domestic tour
operator is not required to collect tax on sale of
overseas tour package to non-resident individuals
visiting India.
Notification No. 20 of 2022 dated 30.03.2022 has also
been issued and is available on
www.incometaxindia.gov.in under the Notification
Section.
(Surabhi Ahluwalia)
Commissioner of Income Tax
(Media & Technical Policy)
Official Spokesperson, CBDT

Transaction Date | Amount Cumulative Purpose of Remittance Applicable TCS
Remitted Remitted
Amount
03.07.2022 800000 800000 Medical 2500 (5% of remitted amount -
700000)
05.10.2022 650000 1450000 Gift 32500(5% of Remitted Amount)
22.10.2022 120000 1570000 Travel 6000 (5% of Remitted amount)
10.11.2020 525000 2095000 Education (Out of | 2650 (0.5% of remitted amount)
Education Loan)
12.01.2023 400000 2495000 Family Maintenance 20000 (5% of remitted amount)
25.01.2023 700000 3195000 Education (Out of | 35000 (5% of remitted amount)
Personal Savings and not
out of Loan)
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Illustrations:
Customer : Mr. Y

Section 206(1G) : TCS on Outward Remittance under
Liberalized Remittance Scheme (LRS) (After Budget 2023)

Transaction Date Amount Remitted | Cumulative | Purpose of Remittance | Applicable TCS
Remitted
Amount
03.07.2023 800000 800000 Medical 2500 (5% of remitted amount -
700000)
05.10.2023 650000 1450000 Gift 130000(Flat 20% of Remitted
Amount)
22.10.2023 120000 1570000 Travel 24000 (Flat 20% of Remitted
amount)
10.11.2023 525000 2095000 Education (Out of | 2650 (0.5% of remitted amount in
Education Loan) Excess of Rs. 700000 of remitted
amount)
12.01.2024 400000 2495000 Family Maintenance 80000 (20% of remitted amount)
25.01.2024 700000 3195000 Education (Out  of | 35000 (5% of remitted amount in
Personal Savings and | excess of Rs. 700000 of remitted
not out of Loan) amount)
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. COMPOSITION SCHEME OF GST

Introduction

The GST Composition Scheme was created to
make GST payment easy for MSME businesses and
simplify GST return filing. Small taxpayers can
avoid time-consuming GST processes by paying
GST at a fixed rate of turnover. Any taxpayer with a
turnover of less than Rs. 1.5 crore may opt for this
scheme. The taxpayer should submit GSTR 4A
under the composition scheme and file GST return
online.

What is a GST composition scheme?

The GST composition plan is a method of tax
payment available to small businesses. The
composite scheme offers two key advantages
above normal GST filing: less desk work and
compliance, and lower tax liabilities. For example,
regular taxpayers are required to submit three
monthly GSTR-1, GSTR-2, and GSTR-3 reports
along with one annual return i.e., GSTR-9.
However, if you've applied for the GST composition
scheme, filing gets easier because you only need to
file one quarterly return i.e. GSTR-4A, and one
annualreturni.e. GSTR-9A.

Eligibility of composition scheme under GST?

Businesses may apply for the Composition Scheme
if their annual turnover exceeds INR 1.5 crore. The
threshold was initially established at INR 1 crore
each year, however, the CBIC later increased it to
INR 1.5 crore. When determining the overall
annual turnover, companies must take into
account the total annual turnover of all businesses
that use the same PAN card. When determining
whether a business is eligible for the Composition
Scheme, the government will consider its
aggregate turnover. Additionally, under the GST
regime, the composition scheme is only available
tothe following types of business entities:

CA. SURBHI AGARWAL

e Producers
e Retailers
e Restaurants without alcohol service

The listed below individuals are not eligible to
opt for the composition scheme:

e Manufacturers of ice cream, tobacco, and
pan masala

e Individuals making inter-state supplies
e Casual taxpayer
e Non-resident taxpayer

e Businesses that use an e-commerce
operator to supply goods

Composition Scheme under GST Regime

Points to be kept in mind about the Composition
Scheme

1. Composition dealers must pay tax under the
reverse-charge mechanism wherever it is
applicable. The rate for the supplies produced will
be the rate at which the dealer has to pay the GST.
Hence, the rate under the scheme cannot be used
to pay taxes under the reverse-charge mechanism.
2. Composition dealers cannot avail of any input
tax credit, better known as ITC for the tax they paid
underthereverse charge mechanism.

3. Such dealers do not have to pay the IGST since
they have to only pay the CGST and SGST for the
import of services or goods from an unregistered
dealerunderthereverse charge mechanism.

4. Composition dealers have to pay tax at a specific
rate on their total sales. They must also pay tax
under the reverse-charge mechanism for certain
purchases. Hence the total GST payable = tax on
supplies + tax on B2B transactions (reverse charge)
+ tax on unregistered dealer B2B purchases + tax
onimport of services.
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COMPOSITION SCHEME OF GST

5. Unlike normal taxpayers, composition dealers
do not have to maintain detailed records of all their
financial transactions. However, they must issue
bills of supply and not tax invoices, as the dealer
pays the tax out of his pocket. Such dealers cannot
recover the GST paid by their customers.

Forms to be filed in GST composition scheme
GST CMP-02: To opt for the composition scheme
the taxpayer has to file this form at the beginning
of the financial year which isin the month of April.
GST CMP- 08: The taxpayer who has opted for the
composition scheme has to file this GST return
form to file the quarterly return on the 18th of the
very month on a quarterly basis.

GST CMP-04: When a taxpayer wants to withdraw
from the composition scheme, he/she files GST
CMP-04.

GST rates for a composition scheme taxpayer

The following chart explains the rate of tax on
turnover applicable for composition dealers:

Manufacture and traders — 1%

Restaurants not serving alcohol- 5%

Other services provider 6%

Due date under GST composition scheme

The due date for filing Form GSTR-4 is the 18th of
the month succeeding the quarter or as extended
by the Government from time to time. For
example, for the quarter of April to June 2022, the
Due Date is 18th July 2022. Even in case of a nil
return, GSTR4 is required to be filed. However, an
annual return GSTR-9A is also required to be filed
onorbefore30thJune.

Late fees for not filing the GSTR 4 within the due
date

If a taxpayer does not file his/her return within the
due dates mentioned above, he/she shall have to
pay a late fee of Rs. 50/day i.e. Rs.25 per day in
each CGST and SGST (in case of any tax liability) and
Rs. 20/day i.e. Rs.10/- day in each CGST and SGST
(in case of Nil tax liability) subject to a maximum of
Rs.5000/-, from the due date to the date when the
returns are actually filed.
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SECTION 194-I1A OF INCOME TAX ACT,
1961-TDS ON SALE OF IMMOVABLE PROPERTY

[ Section 194IA - Applicability ]

Section 194IA is inserted by Finance act 2013 and it is
applicable from 01" of June, 2013.

A person who is purchasing any immovable property
(other than agricultural land) from a resident is
required to deduct TDS @ 1% from the amount
payable.

[ Section 194IA - not applied ]

under construction
properties, No TDS deduction
on the installments paid
before 01" June 2013.

Where section 194LA
regarding compulsory
acquisition is applicable

The Seller is

non-resident

( TDS Rate )

[ PAN available, @ 1% ] [ PAN not available, @ 20% ]

( Limit )

No tax is required to be
deducted where the total
amount of consideration is
less than Rs. 50 Lakhs

When amount of consideration
is Rs 50 lakhs or more than the
TDS is to be deducted on the
whole amount not only on the
amount exceeding Rs. 50 Lakhs

[ On installments or Loan ]

If the purchase value is greater than Rs. 50 lakhs then
TDS is to be deducted from the first instalment itself
and for each and every instalment. The purchaser
should not wait for the aggregate instalment amounts
to exceed Rs. 50 lakhs.

The view that TDS is to be deducted from final
instalment or after exceeding Rs. 50 lakhs are not right.
If the purchaser has availed loan from a bank and bank
pays directly to the seller, then it's also considered as a
payment and TDS needs to be deducted on date of such
paymenttoseller.

The date of payment of EMI by buyer to bank is
irrelevant.

[ Due Date of TDS Payment and Form ZGQB]

CA. PIYUSH AGARWAL

The deductor i.e. the purchaser of property has to file
form 26QB which is a Challan cum declaration
statement within 30 days from the end of the month in
which paymentis made.

[ Non-Resident Indian cas )

TDS on Sale of Property

by NRI would be levied

even if the Transaction
Value is less than Rs. 50 Lakhs.

The Rate of
TDS is 20%
plus surcharge
plus

The TDS attract
u/s 195,
not u/s 1941A

Example-1:-

Mr. Gayle, non-resident, sold his residential building
situated at Jaipur, Rajasthan to Mr. Rahul for a total
consideration of X2.50 crore.

In such a case, Mr. Rahul will make the payment to Mr.
Gayle after deduction of tax @20% plus surcharge and
Health & Education Cess @ 4% under Section 195.
Section 194-1A does not apply where the payment is
made to a non-resident.

Example-2: -

Mr. Sachin, resident in India, sold his house situated in
Jaipur, Rajasthan, to Mr. John who is resident of USA for
atotal consideration of X4.20 crores.

In that case, Mr. John is required to deduct TDS @ 1%
under section 194-IA while making payment to Mr.
Sachin.

[ Other Points: ]

TDS is to be deducted
on all types of property

No such requirements
of obtaining Tax
deduction account
number(TAN), PAN of
the buyer is enough.

TDS is to be
deducted on the
total amount paid
to the Seller
excluding GST.

transactions except
Agricultural Land

TDS is to be deducted
irrespective of whether it
is a Residential Property

This TDS is to be deducted
on all types of Property
Transactions irrespective
of whether the property

in consideration is a flat or

a building or a vacant plot.

or Commercial or
Industrial Property.
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|5 HACKS TO GAIN CONFIDENCE INSTANTLY

Confidence is a powerful tool that in optimal amount
can have far-reaching positive effects on our lives. It
allows us to develop an appetite for risk taking and
exploring of opportunities. This usually leads to the
development of new skills and abilities required to
further our career. Having confidence also helps us
develop an internal self-belief system that makes it
easier to stay motivated when things get challenging.
Confidence bolsters self-esteem, an essential
invaluable asset in development and sustenance of
interpersonal relationships, both personally and social.
Confidence comes from within and must be cultivated
day-in and day-out. Below are 5 hacks to cultivate
confidence.

1.Dress well

Taking the time to invest in your clothing can be
incredibly empowering. It has a strange positive effect
on our confidence levels, making us ready to take on
new challenges.

Appropriate dressing helps us feel confident and
exudes a sense of self-assurance that attracts positive
attention from others. It is an indication of how much
respect we show for ourselves and our environment.
Moreover, it makes us stand out from the crowd, giving
an air of tidiness and discipline. In other words,
dressing sharp is a form of self-improvement that
reflects our inner confidence.

2.Smile

Our faces are the windows to our inner selves, and a
warm smile goes a long way in warming up to people.
Smiling has an instantaneous effect on confidence as it
makes the people around you lower their guards and
be more open with you by sending a signal of
acceptancetothose around us.

Furthermore, smiling releases endorphins that are
associated with emotions such as joy, relaxation, and
optimism. These hormones interact with
neuroreceptors that reduce our perception of pain and
sharpen our focus - all helpful tools when dealing in
stressful situations!

3.Stand tall

Standing up straight and keeping your chin up are
essential body language tips. Holding our heads high,
sends off signals of confidence to folks around us,
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leading to respect from peers. In addition, good
posture can help us breathe better and lead to higher
energy levels - both essential elements for feeling
confident!

To further enhance confidence through body language,
it's important to use open gestures. Open arms and
relaxed legs indicate openness and acceptance, while
crossed arms or feet suggest discomfort.

Finally, eye contact is a key confidence booster. Looking
directly at the person you're speaking to exudes
confidence in what you are saying and demonstrates
respect for other's opinion. Eye contact also helps
people accurately interpret your emotions, which can
lead to more meaningful conversations.
4.Speakslowly and clearly

Speech is one of the most important forms of
communication. Clarity and optimal speed in speech
helps us to formulate our sentences in a manner which
is not only more understandable to people we are
conversing with but is also helpful in expressing
ourselves right. Speaking more deliberately gives us
more time to think through what we want to say and
how we want to express ourselves. It makes us sound
more authoritative and confident, which can give us an
edge in conversations. Finally, speaking slowly prevents
confusion, resulting in clearer communication overall.
Taking this extra step can help us feel more secure in
ourselves while also gaining respect from those around
us. Utilizing this technique can help us make a positive
impression and leave an unforgettable mark on those
we interact with.

5. Self-talk

By talking to ourselves, we have the chance to practice
our ideas before sharing them with other people and
can garner self-confidence by knowing that our words
will be well-received. Additionally, by having internal
conversations, it is easier to rationalize why we are
feeling a certain emotion and figure out a constructive
way to address it. With confidence in mind,
conversations with others will feel more natural and
comfortable—and ultimately lead to better
connections overall.
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ACTIVITIES BY JAIPUR BRANCH
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CAJADV, RAVI GUPT 1

02-02-2023 Panelist : CA (Adv.) Ravi Gupta, CA Mahershi Vijayvergia,
CA. Yash Dhadda, CA Rahul Lakhwani, Adv.(CA.) Sanjay Jhanwar, CA Rajeev Sogani,
CA Nikhil Totuka, CA. Kajal Gupta and CA. Sandeep Jhanwar
Maharana Pratap Auditorium, Jaipur
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Date 1 02-02-2023
Venue : Maharana Pratap Auditorium, Jaipur
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03-02-2023 CA. Yash Dadda, CA. (Adv.) Rahul Lakhwani,

CA. Chirag Jain & CA. Ravi Gupta Vandana K. Jain, Chief Commissioner;
Chandra Prakash Goyal, Principal Commissioner; Aditya Kumar Goel, Commissioner;
Umesh Kumar Garg, Joint Commissioner; Shivani Maheshwari, Deputy Director

GST & Customs Block, NCR Building, Jaipur

FOR WOMEN CAS

SR i, o e L3 - g
11-02-2023 CA Ruchi Gupta, CA Aditi Shar
Appu Ghar




ACTIVITIES BY JAIPUR BRANCH

03-02-2023 & 04-02-2023 CA Ashima Sukhani, Jodhpur, CA. P.S. Vasudevan,
Mr. Sanjeev Kumar Sampath, Hyderabad, CA Jayendra Malhotra, Delhi,
Mr Dilip Shah, Kolkata & CA Himakanth Andhavarapu, Hyderabad
Centre of Excellence, Jaipur

BOX CRICKET TOURNAMENT

18-02-2023 & 19-02-2023
Shakun Playfit, Mansarovar, Jaipur
Uday Alumni Terrific Hitters
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