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Dear Esteemed Members,

As we usher in the promising dawn of January 2024, | find myself reflecting on the
incredible journey we've embarked on together. These moments remind me of the
words: "Your work is going to fill a large part of your life, and the only way to be truly
satisfied is to do what you believe is great work."

The last month of my term as Chairman marks a bittersweet transition. It has been an
honour and privilege to lead this remarkable community of professionals. Together,
we have achieved milestones, fostered growth, and built lasting connections. As | step
down, | do so with gratitude and a heart full of pride for what we've accomplished
together.

The "VEDAA" Two Days National Conference was a testament to our commitment to
knowledge and professional development. The collective wisdom shared during this event has undoubtedly enriched our
perspectives and set the stage for continued excellence.

The Inauguration of the Renovated Branch Auditorium stands as a symbol of our commitment to providing a conducive
environment for learning and collaboration. This space is not just a physical structure; it is a testament to our shared
dedication to the growth of our professional community.

We joyously observe the "Ram Mandir Pran Pratishtha" program alongside our cherished members and students within the
newly refurbished Auditorium on 22nd January 2024. This significant event embodies our commitment to cultural heritage,
fostering a sense of unity and reverence among us. Together, we come together to honour this auspicious occasion, marking
the culmination of devotion and the dawn of a new chapterin our shared journey.

Our Interactive Meet with Newly Qualified Chartered Accountants was a celebration of new beginnings. The exchange of
experiences and insights during this gathering showcased the strength of our community and the mentorship that defines
our professional journey.

Republic Day Celebration, a moment of national pride, was an opportunity for us to come together and reflect on our role as
responsible citizens and professionals. It was a day of unity and shared commitment to the principles that bind us.

The CA Students Carnival Fest and CA Students' Sports Tournament were vibrant expressions of the energy and talent
within our student community. These events not only showcased their skills but also reinforced the camaraderie that is the
hallmark of our Jaipur Branch.

As | bid farewell to the role of Chairman, | extend my heartfelt thanks to each member for your unwavering support, active
participation, and collaborative spirit. The success we've achieved together is a testament to the strength of our community.
I leave with confidence that the Jaipur Branch will continue to thrive under new leadership.

Let's continue to strive for greatness and make 2024 a year of even greater accomplishments.

Warm regards,

CA. Vishnu Agrawal
Chairman
+91-9829867493

(] vishnu.agrawal@icai.org




Dear Professional Colleagues

As we step into the dawn of January 2024, | am both humbled and honoured to
share reflections on the journey we've traversed together. These moments recall
the words: "Never doubt that a small group of thoughtful, committed citizens can
change the world; indeed, it's the only thing that ever has.”

This month marks the end of my term as Secretary, and | want to express my
heartfelt gratitude for the privilege of serving you. The experiences, achievements,
and shared moments of growth have been nothing short of extraordinary.

Our "VEDAA" Two Days National Conference was a stellar gathering, demonstrating
our collective commitment to continuous learning and professional development.
The exchange of ideas and knowledge during this conference was truly inspiring.The Inauguration of the Renovated Branch
Auditorium was a significant milestone, a physical testament to our dedication to providing a conducive environment for
growth and collaboration. Itis a space that embodies the spirit of our community.

Along with the inauguration we proudly commemorate the "Ram Mandir Pran Pratishtha" program alongside its esteemed
members and students at the newly renovated Auditorium on 22 January 2024. This auspicious occasion symbolizes unity,
faith, and cultural heritage, fostering a spirit of harmony and reverence within our professional community. Together, we
gather to honour this momentous event, celebrating the culmination of devotion and the beginning of a new chapter in our
collective journey.

Our Interactive Meet with Newly Qualified Chartered Accountants celebrated the essence of mentorship and camaraderie
within our professional family. It was heartening to witness the exchange of insights and experiences, highlighting the
strength of our collective journey.

Republic Day Celebration was not just a patriotic event but a moment of unity, where we came together to reflect on our
roles as responsible citizens and professionals. The CA Students Carnival Fest and CA Students' Sports Tournament
showcased the vibrant talent within our student community. These events were not just competitions; they were
celebrations of skill, passion, and the unwavering spirit of our future professionals.

Aswe bid farewell, | want to express my deepest gratitude for your active support, enthusiasm, and shared commitment. The
success we've achieved together is a testament to the strength of our community. | am confident that under new leadership,
the Jaipur Branch will continue to scale new heights.

Looking forward, | seek the support of our approximate 10,000 members for the future activities of our branch. Your
continued engagement and participation are crucial for the success of our endeavours. Together, let's keep the flame of
excellence burning bright.

"Alone we can do so little, together we can do so much." Here's to the incredible journey we've had and the even greater
heights we'll reach together.

Warm regards,

CA. Ankur Kumar Gupta
Secretary
+91-7615999963

8 caankurkumargupta@gmail.com
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AUDIT OF ACCOUNTING ESTIMATES:
CONCEPT

Accounting Estimates Defined: “An approximation of a
monetary amount in the absence of a precise means of
measurement. This term is used for an amount
measured at fair value where there is uncertainty, as
well as for other amounts that require estimation.
Where this SA addresses only accounting estimates
involving measurement at fair value, the term ‘fair
value accounting estimates' is used”. (As defined under
SA540)

Understanding Accounting Estimates: For entities of all
size and nature, some or the other time management
has to make accounting estimates. This happen
particularly in a situation when monetary amounts in
financial statements cannot be directly deduced. All
Accounting estimates have some degree of estimation;
this is due to uncertainties involved in quantification,
this may be due to inherent limitations of
management's knowledge or due to nature of available
data that give rise to inherent subjectivity and variation
in the measurement outcomes. Along with being
subjective, accounting estimates may also be complex.
Thus accounting estimates have important implications
over the financial statement audit, because the
complexity, subjectivity or other inherent risk factors
on the measurement of these monetary amounts
makes them sensitive for misstatement. The
accounting process often presents certain scenarios
where an amount or item in the financial statements
cannot be measured with precision. In financial
reporting, when the amounts of assets, liabilities,
income, or expenses for the period cannot be measured
with precision, they are determined using accounting
estimates. Accounting Estimate are estimated based on
judgment and knowledge derived from experience,
training and formal teaching. Estimation is involved in
reporting certain elements of the financial statements —
value of which cannot be determined using objective
data.

Even though uncertainties and values are determined
using historical estimates and approximations, they
deserve to be a part of financial reporting. A prudent
estimation will surely result into a transparent and
reliable financial statement. The value of such element
cannot be always fixed based of any specific data. They

CA RAHUL SHARMA

usually involve a lot of complexities & uncertainties and
therefore expertise, skill and knowledge is required to
determine the value, which will always be an
approximation.

This also establishes the fact that there is some level of
subjectivity in the process because the management
and accountants require a very good level of skill,
expertise and knowledge to make the assumption
which can be acquired through experience, training
and formal teaching. Sometimes there may be a
considerable difference in values estimated by different
persons. Management may derive value of an element
of financial statement using certain assumptions which
will completely different from value deduced by
auditors.

Typically the notes on accounts contain the details of
the basis or assumptions used in estimating elements of
financial statements. ISA 540 (Revised), Auditing
Accounting Estimates and Related Disclosures, deals
with the auditor's responsibilities relating to accounting
estimates and related disclosures in an audit of financial
statements. The auditor's objective is to obtain
sufficient, appropriate audit evidence about whether
accounting estimates and related disclosures in the
financial statements are reasonable in the context of
the applicable financial reporting framework (AFRF).

Accounting Estimates V//s Accounting Principles:

These are two different financial concepts which
are commonly used during preparation of financial
statements. However, it is very much vital to
distinguish between the two. Let us differentiate
the same, as given below:

Meaning: Accounting Estimate means an
approximation of a value of Asset, Liability, Income or
Expenditure for which a precise means of measurement
is not available on the other hand Accounting Principles
can be understood as Specific principles, bases,
conventions, rules, and practices used by the
management while preparing and presenting financial
statements.

How they affect data: change in Accounting estimates
changes actual financial information on the other hand
Accounting principles changes signify conceptual
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AUDIT OF ACCOUNTING ESTIMATES:
CONCEPT

changesin how financialinformation s calculated.

How change is given effect: Changes in Accounting
Estimates is given effect prospectively however changes
in Accounting Principles should be given effect
retrospectively.

What is used in background: In accounting estimates,
information related to historical data, opinions and
knowledge of experts, etc are used for achieving useful
results, whereas in case of the Accounting Principles, the
guidelines are provided by various laws, Accounting
Bodies and policymakers following which decisions are
taken.

Subjectivity: Accounting Estimates are subjective in
nature due to their dependence on expert knowledge,
skill and experience, which also depends on the
information available from various sources during a
particular time. Accounting Principles are more objective
in nature since rules and policies are fixed and in each
Accounting Period these should also be disclosed in
notesto financial statements.

Both of these are important and relevant in the
world of finance and should be used to maintain
Quality of financial reporting which is achieved by
consistency, transparency and understandability of
the financial condition of the business.

Concept of Audit of Accounting Estimates: Before
goingin detail we shall take a snapshot of audit procedure
which should be adhered if any estimated figure is
involved in financial statements. The primary objective of
auditor is to gather “Sufficient and Appropriate Audit
Evidence” in support of various assertions of the financial
elements. To prepare financial statements is the primary
responsibility of the management like any other figure,
accounting estimate is also appear at the initiative of the

management and not auditor. The auditor should obtain
evidence as to a. That accounting estimate is reasonable
as per the circumstances and b. that it has been
appropriately disclosed. To disclose an estimate depends
on various factors like legal requirement of disclosure,
materiality of volume or nature, matching concept etc.
Normally auditors apply following procedure while
auditing accounting estimates:

(A) Review and test the process through which
estimate are developed: including evaluation of
date and evaluation of assumptions underlying
the estimates; testing the calculations involved
in the estimate; comparison of estimate and
actual results of prior periods and evaluation of
the approval procedure of the management.

(B) Comparison of the estimates developed by the
management with estimates developed by
auditors.

(C) Subsequent events (Events occurred after
generation of estimates and up to submission of
Audit Report) related with estimates must be r
reviewed.
Knowledge of client business and consistence of other
audit evidences gathered with accounting estimates also
plays vital role in the final assessment of reasonableness
of an accounting estimate. If auditor is of the view that
accounting estimates developed by the management are
significantly different from the estimates assessed or
developed by the auditor, he may request the
management to carry out necessary changes. In case
management refuses to revise it's estimate it would be
considered a misstatement and the auditor would need
to considerit's effect on the financial statement.
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TRANSFORMING FINANCIAL REPORTING:
. THE IMPACT OF ARTIFICIAL INTELLIGENCE

CA AMIT SAINI

Introduction:

In recent years, Artificial Intelligence (Al) has become a
revolutionary force in various industries, and the realm
of financial reporting is no exception. The integration of
Al technologies into financial reporting processes has
notonly enhanced efficiency but has also brought about
a paradigm shift in the way financial data is analyzed,
interpreted, and reported. This article explores the
significant impact of artificial intelligence on financial
reporting and how it is reshaping the landscape of the
financial industry.

1. Automation of Routine Tasks: One of the
primary contributions of Al in financial reporting
is the automation of routine and time-consuming
tasks. Al algorithms can process large volumes of
data swiftly, reducing the time required for tasks
such as data entry, reconciliation, and generating
financial statements. This not only minimizes the
risk of human error but also allows financial
professionals to focus on more strategic and
value-added activities.

2. Enhanced Data Accuracy and Integrity: Al tools,
powered by machine learning algorithms, excel
at recognizing patternsand anomalies in financial
data. This capability significantly improves the
accuracy and integrity of financial reports. By
identifying discrepancies or irregularities in real-
time, Al helps organizations maintain a higher
level of data quality and ensures compliance with
regulatory standards.

3. Predictive Analytics for Better Decision-Making:
Financial reporting has evolved beyond historical
analysis, thanks to Al's predictive analytics
capabilities. Machine learning algorithms can
analyze historical financial data and market
trends to make accurate predictions about future
financial performance. This empowers
businesses to make informed decisions,
anticipate market changes, and proactively
manage financial risks.

4. Real-time Reporting and Monitoring: Traditional
financial reporting often involved delays due to
manual processes. Al enables real-time reporting
and monitoring, allowing organizations to have
an up-to-the-minute understanding of their
financial health. This agility is crucial in today's
fast-paced business environment, where timely
insights can make the difference in responding to
market shifts or regulatory changes.

5. Fraud Detection and Risk Management: Al plays
a crucial role in enhancing fraud detection and
risk management within financial reporting.
Advanced algorithms can analyze transactional
data, identify unusual patterns, and flag potential
fraudulent activities. This proactive approach not
only protects organizations from financial losses
butalso reinforces the trust of stakeholdersin the
accuracy andreliability of financial reports.

6. Personalized Financial Insights: Al-driven
financial reporting systems can provide
personalized insights to individual users based on
their preferences and roles within an
organization. This tailoring of information
ensures that stakeholders receive relevant and
actionable data, fostering better decision-
making at various levels of the organization.

CONCLUSION: THE INTEGRATION OF ARTIFICIAL
INTELLIGENCE INTO FINANCIAL REPORTING HAS
USHERED IN A NEW ERA OF EFFICIENCY, ACCURACY,
AND STRATEGIC DECISION-MAKING. AS TECHNOLOGY
CONTINUES TO EVOLVE, THE FINANCIAL INDUSTRY
WILL LIKELY WITNESS FURTHER ADVANCEMENTS IN Al
APPLICATIONS, ULTIMATELY TRANSFORMING HOW
ORGANIZATIONS APPROACH AND LEVERAGE
FINANCIAL DATA. EMBRACING THESE INNOVATIONS
WILL NOT ONLY STREAMLINE PROCESSES BUT WILL
ALSO POSITION BUSINESSES TO THRIVE IN AN
INCREASINGLY DYNAMIC AND DATA-DRIVEN
FINANCIAL LANDSCAPE.
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PART A: RECENT AMENDMENT ABOUT MICRO SMALL 3. Section 16 of MSMED Act, 2006:

MEDIUM ENTERPRISES RELATED LAW AND REPORTING e As per this section, where any buyer fails to
REQUIREMENTS make payment of the amount to the supplier, as
1. Definition of Micro, Small & Medium Enterprises required under section 15, the buyer is liable to
as per MSMED Act,2006 pay compound interest to the supplier.
P s B Sl E e e  The rate of the compound interest is three (3)
‘;‘:ﬁ“&";';mm in Uptn & Cr Leroer locrsocr times the bank rate notified by RBI. Presently
Tumaver Upmsir Sersor 50 Erasacr the RBI rate of delayed payments to MSME is
6.75%p.a. (3times ofthesamei.e. 20.25%p.a.)
Here; . .
. ) ) e The interest is to compound on monthly
Turnover means: Turnover as per latest audited financial .
intervals.
statement

e  The rate of interest as provided in section 16 of
the MSMED Act is applicable notwithstanding
anything contained in any agreement between
the buyer and the supplier. (i.e. the rate of
interest provided in Section 16 of MSMED Act
shall prevail over rate of interest provided in

Investment in Plant & Machinery: it includes all tangible
assets excluding land & building, furniture & fittings,
goodwill, and other intangible assets.

2. Section 15 of MSMED Act, 2006: Where any supplier
supplies any goods or renders any Services to any

buyer, the buyer shall make payment therefore

on or before the date agreed upon between him
and the supplier in writing; Provided that in no
case the period agreed upon between the
supplier and the buyer in writing shall exceed
forty-five days from the day of acceptance or
the day of deemed acceptance.; or

where there is no agreement in this behalf,
before the appointed day

(Appointed day means the day following
immediately after the expiry of 15 days from
the date of Acceptance or deemed acceptance)

Here

a) Dayof Acceptance Means:

e  Day of Actual delivery of Goods or
rendering of Services; or

e If objection is raised regarding
acceptance of Goods or services by the
buyer within days from date of delivery
of goods or rendering of services then
date of acceptance shall be the day on
which such objection is resolved by the
supplier.

b) Day of Deemed Acceptance: the day of
actual delivery of goods or rendering of

agreement)

The interest rate as provided in section 16 of the

MSMED Act is applicable notwithstanding

anything contrary contained in any law in force.

(i.e. the rate of interest provided in Section 16 of

MSMED Act shall prevail over rate of interest

providedin any other law)

Section 16 of MSME Act mentions the

compounding interest is payable on the amount

due from the appointed day or, as the case may
be from the date immediately following the date
agreed upon.

v" Theinterest is payable on the expiry of the
15th dateif there is no written agreement.

v'If there is a written agreement and the
same provides the period within which
payment is to be made, and the agreed
period of within 45 (Forty- Five) days, then
the interest shall be payable upon the
expiry of such agreed period.

v' If there is a written agreement and the
same provides the period within which
payment is to be made, and the agreed
period of more than 45 (Forty Five) days,
than the interest shall be payable upon the
expiry of 45 days.

4. Section 17 of MSMED Act,2006: the buyer shall be
liable to pay the amount with interest thereon.

Section 18 of MSMED Act, 2006: Reference to Micro
& Small Enterprises Facilitation Council for resolution

services, where no objection is raised by the
buyer regarding the acceptance of goods or
services within 15 days of delivery of goods 5.
orrendering of services.
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of disputes and grievance related to delayed
payments or other disputes between the buyer and
the micro or small enterprises.

v" Reference of disputes of delayed payment
to Micro and Small Enterprises Facilitation
Council with regards to Amount due under
Section 17.

v" Micro and Small Enterprises Facilitation
Council conducting conciliation on receipt
of reference.

v'Initiation of Arbitration proceeding, in case
conciliation initiated under section 18(2) is
not successful and stands terminated
without any settlement between the
parties.

v" Provision that Every reference made to be
decided within a period of ninety days from
the date of areference.

6. Section 22 of MSMED Act, 2006: Buyer who require to

get accounts audited under any law shall furnish the
following additional disclosures in the annual
statement of accounts;

v" the Principal amount and the interest due
thereon (to be shown separately)
remaining unpaid to any supplier at the
end of each accounting year;

v" the amount of interest paid by the buyerin
terms of Section 16, along with the amount
of the payment made to the supplier
beyond the appointed day during each
accountingyear;

v" the amount of interest due and payable for
the period of delay in making payment
(which have been paid but beyond the
appointed day during the year) but without
adding the interest specified under this
Act;

v the amount of interest accrued and
remaining unpaid at the end of each
accounting year; and

v' the amount of further interest remaining
due and payable even in the succeeding
years, until such date when the interest
dues as above are actually paid to the small
enterprise, for the purpose of disallowance
asadeductible under section 23.

Section 23 of MSMED Act,2006: the amount of
interest payable or paid by a buyer to a supplier
under Section 16 of the MSME Act shall not be
allowed as a deduction for purpose of computation
of income under the provisions of the Income Tax
Act, 1961.

PART B: REPORTING REQUIREMENT UNDER INCOME

TAX ACT & COMPANIES ACT, 2013

1.

Section 43B(h) of Income Tax Act

Sec 43B prescribes certain sums which are to be
allowed as Deduction in computing Income referred
in Sec 28 in the cases of actual payment of such sums
only. Mere liability to pay such sums according to the
method of accounting employed by him do not
qualify for the deduction.

However, exception is given to those assessee who
are following mercantile method of accounting and
payment has been made within the due date of filing
of return u/s 139(1). Thus, he can claim the sum as
deduction in the year of an accrual.

Following New Clause “h” is proposed to be inserted in
Sec43Bvide Union Budget 2023 and

applicable from FY 2023-24.

“Any sum payable by the assessee to a Micro or Small
Enterprise beyond the time limit specified in Section
15 of Micro, Small and Medium Enterprise
Development act, 2006.”

Points to be noted

e Medium Enterprises are not covered in this clause.

e Time Limit for the payment as per Sec 15 of

MSMED Act, 2006: Buyer shall make the payment

for the supply of Goods or rendering of services

within

v" the date agreed upon by him and supplier,

in case of a written agreement However, in

no case the period agreed upon between

buyer and supplier shall exceed 45 days

from the day of acceptance or deemed

acceptance. (i.e. actual delivery of Goods
orrendering of Services)

v' the appointed day, in absence of any
agreement. (The appointed day means the
day following immediately after the expiry
of 15 days from the day of acceptance or
deemed acceptance.)

e Applicability of the proviso of making the payment
within the due date of filing the return u/s 139(1) is
alsonotapplicable.

Therefore, if payment is made within the due date
of filing return u/s 139(1) but beyond the due date
mentioned in MSMED _act, 2006, then deduction
shall be available in the year of Payment and not in
the year of Accrual.
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2. Reporting of MSME Payments in Tax Audit

Reporting

Clause 22: Amount of interest inadmissible under
section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act,
2006).

This clause requires that, if an assessee fails to
make payment to the MSME supplier within the
time given under section 15 of the MSMED Act,
2006 and require to pay interest to its MSME
supplier as persection 16 of the said Act.

As per section 23 of MSMED Act, 2006 such
interest shall not be allowed as a deduction for the
purposes of the computation of income under the
Income Tax Act, 1961.

Compliance with Form MSME-1: Ensuring Timely
Payments to Micro & Small Enterprise Suppliers

Understanding the Legal Provision:

According to Orders 2 and 3 of the Companies
(Furnishing of information about the payment to
micro and small enterprise suppliers) Order 2019,
companies are required to file Form MSME- 1 if
they default on payment or make delayed
payments to their micro and small enterprise
suppliers. This provision falls under the jurisdiction
of Section 405 of the Companies Act, 2013, and
Section 15 of the MSME Development Act, 2006.
Applicability of Form MSME-1:

Form MSME-1 applies to all companies registered
under the Companies Act, 2013. The requirement
is applicable to both public and private
companies, including one-person companies
(OPCs), limited liability partnerships (LLPs), and
small companies. Thus, any entity that falls within
the definition of a company under the Companies
Act, 2013, must comply with the filing obligations.
Filing Requirements and Timeline:

All companies that default or make delayed
payments to their micro and small enterprise

suppliers are obligated to file Form MSME-1. This
form serves as an intimation to the Registrar of
Companies regarding the payment default.
However, delayed payments to medium
enterprises are exempted from this reporting
requirement.
Companies must file Form MSME-1 on a half-
yearly basis. The due dates for filing the form are
asfollows:
1. For the period from April to September, the form
must be filed by 31"October.
2. For the period from October to March, the form
must be filed by 30" April.

Penalties for Non-Compliance:
Non-compliance with the provisions of the
Companies Act and the orders pertaining to filing
Form MSME-1 can lead to penalties and
punishments as specified under Section 405(4) of
the Companies Act, 2013.
As per Section 405(4) if any Company fails to
furnishes any information or statistics which is
incorrect in any material respect, The Company
shall be punishable with fine which may extend to
Rs. 25000/- and Every Officer of the Company who
is in default, shall be punishable with
imprisonment for a term which extend to Six
Months or with Fine which shall not be less than
Rs 25000/- & it can be extended to Rs. 300000/-,
or with Both.
Details to be reported in Form MSME-1

e OQutstanding amount due against the

supply of goods or services
e Datefromwhichtheamountisdue

e Reason for delay in payment of the amount
due
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STRATEGIC WEALTH:
ARBITRAGE UNVEILED

'1. What is an Arbitrage Fund?

|Arbitrage funds work on the mispricing of equity shares
‘in the spot and futures market. Mostly, it takes advantage
of the price differences between current and future
lsecurities to generate maximum returns. The fund
Imanager simultaneously buys shares in the cash market
)and sells it in futures or derivatives markets. The
‘dif'ference in the cost price and the selling price is the
returnyou earn.

2. How Does Arbitrage Funds Work?

‘Suppose the equity share of a company ABC trades in the
lcash market at Rs 1,220 and in the future market at Rs
|1,235. The fund manager_buys ABC shares from the cash
‘market at Rs 1,220 and sorts a futures contract to sell the
shares at Rs 1,235. Towards the end of the month when
‘the prices coincide, the fund manager will sell the shares
lin the futures market and generate a risk-free profit of Rs
|15 per share less the transaction costs.

|Conversely, if the fund manager feels the price to fall in
‘future, he entersalong contractinthe futures market. He
will short sell the shares in the cash market at Rs 1,235. At
‘expiry, he buys shares in the futures market at Rs 1,220 to
\cover up his position and earns a profit of Rs 15.
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3. Role of Arbitrage Fund Manager

[These funds take advantage of the markets to generate
|profits for the investors over a medium time horizon. This
‘will handle the volatility risk that may arise due to equity
exposure. Also, the fund manager allocates the
‘remaining assets in the fixed income generating
|

CA HIMANSHU INDORIA

instruments.

The fund manager will ensure that the investments are
made only in high-credit quality debt securities such as
zero-coupon bonds, debentures, and term deposits. This
helps in keeping the fund returns in line with the
expectations during the period of inadequate arbitrage
opportunities.

Arbitrage funds make profits from low-risk buy-and-sell
opportunities in the cash and futures market. Their risk
level is comparable with that of a pure debt fund. Several
arbitrage funds follow Crisil BSE 0.23% Liquid Fund Index
as their benchmark. These funds are apt for those
investors who are looking to have equity exposure but are
worried about therisk associated with the same.

Arbitrage funds are a safe option for risk-averse
individuals to safely park their surplus funds when there
is a persistent fluctuation inthe market.

4. Things to consider as an Investor

(A) Risk factor

As trades happen on the stock exchange, there's no
counterparty risk involved in these funds. Even when the
fund manager is buying and selling shares in the cash and
futures market, there is no exposure to equities as is the
case with other diversified equity mutual funds. Though
the investment journey is smooth, do not get too
comfortable with these funds.

As more people start trading into arbitrage funds, there
will not be many arbitrage opportunities available. The
spread between cash and futures market prices will
erode, leaving little for the arbitrage focused investors. In
this case, you may have to invest in other kinds of debt
fundstoearn better returns.

(B) Return

Arbitrage Funds are an excellent option to earn
reasonable profits for those who understand it and then
make the most of it. The fund manager tries to generate
an alpha using price differentials in markets. Historically,
arbitrage funds are known to offer returns in the range of
7% to 8% over five years to ten years. If you are looking to
earn moderate returns via a portfolio which has a perfect
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STRATEGIC WEALTH:
ARBITRAGE UNVEILED

blend of debt and equity in a volatile market, then
arbitrage funds are apt for you. However, it is essential
to note that there are no guaranteed returns in
arbitrage funds.

(C) Costofinvestment

Cost becomes an important consideration when
evaluating arbitrage funds. These funds charge an
annual fee called the expense ratio, a percentage of the
fund's overall assets. Itincludes the fund manager's fee
and fund management charges. Due to frequent
trading, arbitrage funds would incur substantial
transaction costs and a high turnover ratio.

Additionally, the fund may levy exit loads for a period of
30to 60 days to discourage investors from exiting early.
All these costs may lead to an increase in the expense
ratio of the fund. A high expense ratio puts downward
pressure onyour take-home returns.

(D) Investment horizon

Arbitrage funds could be suitable for investors having a
short to a medium-term horizon. As these funds charge
exit loads, you may consider them only when you are
ready to stay invested for at least 3-6 months. Please
understand that fund returns are highly dependent on
the existence of high volatility. So, choosing a lump sum
investment would make sense over systematic
investment plans (SIPs). In the absence of volatility,
liguid funds may provide better returns than arbitrage
funds over the same investment horizon. Hence, it

would be best if you keep the overall market scenarioin
mind while choosing arbitrage funds.

(E) Financial goals

If you have short to medium-term financial goals, then
arbitrage funds are apt. Instead of a regular savings
bank account, you may use these funds to park excess
funds to create an emergency fund and earn higher
returns onthem.

In case you have already invested in riskier options such
as equity funds, you may begin a systematic transfer
plan (STP) from the equity funds to a less risky haven
like arbitrage funds as you approach achieving your
financial goals. This would not only reduce your
portfolio's overall risk but also reduce the returns at the
same time. You cannot expect to earn double-digit
returnsinarbitrage funds.

(5) Arbitrage funds taxationin India

As per Indian tax laws, arbitrage funds are treated as
equity schemes. Thus, the profits you gain from selling
these fund units are subject to Capital Gains Tax. If you
sell the assets within one year from the date of
purchase, Short Term Capital Gains (STCG) tax of 15% is
applicable.

However, if you sell the units after holding them for a
year or more, Long Term Capital Gains (LTCG) tax would
be applicable. The tax rate is 10% for profits exceeding
Rs.1lakh.
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HOW TO PROTECT,
SECURE YOUR IPR

CA PRADEEP KR JAIN

Intellectual Property (IP) is a very important asset for .
businesses and startups that aspire to grow through
innovation in a competitive marketplace.

However, it's not completely understood and often
resultsin startupsignoring this powerful right.

Governments have established laws and regulations
that allow for protecting and commercializing these
IP innovations. They are Intellectual Property Rights,
commonly known as IPRs. J

The goal is to make sure people have the incentive to
invest in new innovations and creations while
granting protection against competitors who simply
copy theinventions. In other words, J

IP is the single-most important tool that facilitates

markets forideas.

IP is an important asset for any business. It can help

you and your businessin more than one way.

There are numerous benefits of IPRs. Some of them .
are:

e Stops your competitors from copying your
innovations and ideas so that you can gain
higher market share or higher profit margin.

Investors, especially venture capitalists,
want to know that their technology and
competitive advantage is protected by
patents. getting patents can attract money
from outside investors to grow your
business.

Patents can improve a company's reputation
and productimage.

When collaborating with other companies,
patents and copyrights can help protect your
innovations and creativity that you
developed outside of the collaboration.

Gives you the right to take legal action
against anyone who makes unauthorized use
of your intellectual property by stopping the
unauthorized use by others and/or by
allowing you to seek damages.

Allows you to monetize your IP and earn
revenue by transacting it through an
assignment/license.

Here are the categories of IP established by
the Government of India:

Types of IPRs

Intellectual Property

Industrial
Property

® Industrial Designs

& Patents

Copyrights and
related rights

® Trademarks and Service marks

® Trade Secrets

® Geographical Indications

® Layout Designs of Semi Conductor ICs

® Plant varieties & Farmers’ rights



JAIPUR BRANCH OF CIRC OF ICAI

HOW TO PROTECT,
SECURE YOUR IPR

Features of Intellectual Property — Intangible
Property

Creations of the mind are intangible.

IP law provides innovators and creators with the
legal “right to exclude ” others from using or
practicing a patent, copyright, or other forms of IP.

Creating a system for
identification of ideas
with potential of
being converted into

intellectual property

Protecting intellectual
property through the
use of IP fools and
Processes.

IP Strategy

Intellectual property (IP) is a critical asset for your
business that can help achieve long-term success
and maintain competitive edge.

Determining business goals for (patents,
trademarks, copyrights, and other) IPRs is the first
steptowards developing an IP strategy.

Oplimizing research
& development
activities.

Monetizing and
deriving maximum
value out of
intellectual property
assets.
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MEANING OF TAX PLANNING

The Tax planning refers to the process of organizing and
structuring one's financial affairs in a way that maximizes
the available tax advantages and minimizes tax liabilities.
The primary goal of tax planning is to legally optimize
financial activities and transactions to reduce the
overall tax burden for individuals, businesses, or
entities. It involves strategic decision-making and the
implementation of various techniques to ensure that
taxpayers pay the least amount of taxes required by law.
Examples:-

(1) Investing in organized particular Tax saving
schemes.

(2) Claiming deduction for payments like home loan
premiums,mediclaim premium tax deductions,
etc

(3) Claiming exemptionin case of LTCG

When we talk about tax planning, people often gets
confused with tax avoidance and Tax Evasion. So let's
understand the difference between these in the
following table:-

TAX EVASION TAX PLANNING TAX AVOIDANCE

Meaning Intentional Non -Payment | Legal ways to reduce Tax Using Loopholes of the

of tax Law for reduce Tax

Legality lllegal Legal Legal

Ethical Unethical Ethical Unethical

How By using illegal ways Using Legal provision of Law Using loopholes of the Law

When Done after the tax | Done before the tax liabilities Done before the tax
liabilities liabilities

Example Claim fake deductions Claim a ctual deduction Delay tax payment till last

due date

Objectives of Tax Planning

Tax planning has several objectives for both taxpayers
and the country. Refer below to learn more about the
objectives of tax planning.

1. Reduce Taxable Income

The income tax rate is applied to the taxable income of
the taxpayer. The higher the income, the more is tax
obligation. Thus, a tax planning objective is to reduce this
income. The taxpayer can invest in tax saving schemes.
Therefore, they will pay a lower tax for that time.

2. Reduce Tax Litigation

Tax planning involves a legal way to save tax. Taxpayers
don't have to resort to illegal methods. .Thus, following
tax planning measures can help lower tax litigation and
follow legal measures for tax saving.

3. Boost in Savings

Tax planning allows plans for savings boost. Taxpayers can
plan where they want to invest to avoid taxes. This also

CA ANOOP KUMAR SHARMA

leads to long-term investments where they can use the

funds for retirement or expenses like healthcare.

4. Increase Tax Efficiency

Tax planning also introduces efficiency and productivity

for the person. They can timely invest the income before

the assessment date. Also, calculating obligations and

taxes helps bring efficiency to financial affairs.

Advantages of Tax Planning

Both taxpayers and the economy benefit from tax

planning. Read below to understand the importance of

tax planning and benefits.

1. Reduce Tax Obligations
The major benefit of tax planning is reducing tax
obligations. It leads to more income in the hands of
the individuals. One can easily follow the legal
measures to keep their hard-earned money.
Businesses can also use the extra income for the
growth of the company. They can also allow more
profits to owners.

2. Minimize Disputes
Following legal measures can help avoid litigations
and disputes. It also reduces the government's
burden. They can track and estimate taxincome. Also,
litigation and disputes can take a long time.
Resolution of such cases can be time-consuming for
both the officials and the taxpayer. Thus, tax planning
helps avoid this and save money legally.

3. Raise Money
The government can direct funds to several
institutions or schemes with tax planning. They can
announce tax-exempt investments to raise money.
That money is helpful for growth and sustainability.
Thus, tax planning is important for raising money for
several institutions.

4. Economic Stability
Tax planning ensures regular tax revenue for the
government. This money is essential for the
country's growth. Thus, tax planning leads to
economic growth and stability.
Why Taxpayers are always attracted towards Tax
planning?
Tax planning in India is essential for several reasons.
Let's explore the key reasons why individuals and
businesses need to focus on tax planning:
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MEANING OF TAX PLANNING

1. Minimize Tax Liabilities and Maximize Savings

One of the primary reasons for tax planning is
to minimise tax liabilities legally. By taking
advantage of available deductions,
exemptions, and credits, individuals and
businesses can significantly reduce their tax
burden. Effective tax planning enables
taxpayers to optimise their financial situation,
maximise savings, and retain a larger portion of
their hard-earned money.

2. Ensure Compliance with Tax Laws

India has a complex tax system with various tax
laws and regulations. It can be challenging for
individuals and businesses to navigate through
the intricate tax landscape without proper
planning. By engaging in tax planning,
taxpayers can ensure compliance with tax
laws, avoid penalties or legal issues, and
maintain a good standing with the tax
authorities.

3. Optimise Investments and Financial Decisions

Tax planning plays a crucial role in making
informed investment and financial decisions.
By considering the tax implications of various
investments and transactions, individuals and
businesses can strategically allocate their
resources. Tax-efficient investment strategies
can help taxpayers achieve their financial goals
and generate higher returns on their
investments.

4. Take Advantage of Tax Incentives and

Deductions

The Indian government offers several tax
incentives and deductions to encourage
specific activities and investments. By
engaging in tax planning, individuals and
businesses can identify and take advantage of
these incentives and deductions. This includes
deductions for expenses such as home loans,
medical expenses, education expenses,
charitable contributions, and more.

5. Manage Cash Flow Effectively

Tax planning allows individuals and businesses
to manage their cash flow effectively. By
aligning income and expenses in a tax-efficient
manner, taxpayers can ensure a smooth flow of
funds throughout the year. This helps in
avoiding cash flow crunches and ensures
financial stability.

6. Achieve Long-Term Financial Goals

Tax planning is an integral part of long-term
financial planning. By considering the tax
implications of various financial decisions,
individuals and businesses can align their
strategies with their long-term goals. This
includes retirement planning, estate planning,
succession planning, and other aspects of
financial management.

7. StayUpdated with Changing Tax Laws

Tax laws and regulations in India are subject to
change from time to time. Engaging in tax
planning keeps individuals and businesses
updated with the latest developments in tax
laws. This ensures that taxpayers are aware of
any new opportunities, changes, or
requirements that may impact their tax
situation.

8. Gain Peace of Mind

Effective tax planning provides individuals and
businesses with peace of mind. By knowing
that they have taken the necessary steps to
optimise their tax situation, taxpayers can
focus on their core activities without the
constant worry of tax-related issues. This
peace of mind enhances overall financial well-
beingandreduces stress.
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E- INVOICE:

- KEY POINTS
+ AND OTHER RELATED ISSUES

CA VIPIN NATANI

-

Taxpayers whose Annual Aggregate Turnover
was more than Rs 5 crore from the year 2017-18
to 2202-23 are required to issue e-invoice from
August1,2023.

The provisions of e-invoice are applicable to the
supply of both goods and services.

The provision of e-invoice is not applicable to
Banking Company, Finance Company, Insurance
Company, GTA Passenger Transport Service
Provider, Cinema Hall.

In case of b2c supply, the provisions of e-invoice
are notapplicable.

The provisions of invoice are also not applicable
to government departments, local authorities
and SEZ units, but if GST number has been taken
by the government department due to TDS
provision, then in this case the provisions of
invoice will be applicable.

The provisions of E-invoice will also be
applicable in case of reverse charge and debit
credit note.

On issuing the invoice, a new IRN number is
generated but the invoice number issued by the
supplier alsoremains the same.

Invoices registered on E- invoice portal can't be
modified and errors can be corrected only by
cancellingit.

Consequences of not adhering to the e-
invoicing provision:

Even today, E-invoice has not been generated by
some taxpayer businessmen. If the E-invoice is
not issued, the benefit of Input Tax Credit (ITC) is
not available and now days penalty is also being
imposed on the supplier by GST department.

Can penalty be avoided?
It depends on the facts and circumstances of
each case and matter.

-If the Aggregate Turnover is not more than Rs.
100 crores then the e-invoice can be generated
even today.

-If the penalty has been imposed u/s 122(3) or
u/s 125, then reference to section 126 can be
made.

Earlier, the GST Network has issued an advisory
implementing a time limit of 7 days to report
invoices and documents to IRP. Currently, the
time limit of 30 days applies to taxpayers with
turnover over Rs.100 crore for generating e-
invoices fromthe IRP.
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SOME EFFECTIVE TAX SAVING

80 C of the income tax act allows for certain expenditures
and investments to be exempt from income tax . It allows
for max 1.5 lakhs every year from an investor's total
taxable income. Taxpayers can claim deduction benefits
on payments , contributions, or investments in a way
specified by the Income Tax Law. 80 C deductions include
insurance premiums, ELSS mutual fund, tax saving FD,
PPF, ULIP Plan, and many others.

Some of the tax saving investments under section 80 C
and all you need to know aboutthem:

1. NPS : National Pension System

National Pension System (NPS) is a pension cum
investment scheme launched by Government of India to
provide old age security to Citizens of India. The Scheme
is regulated by Pension Fund Regulatory and
Development Authority (PFRDA)

Any individual citizen of India (both resident and Non-
resident) in the age group of 18-70 years (as on the date
of submission of NPS application) can join NPS.

How to open : Subscriber can open NPS account online
by visiting eNPS website through PAN & Bank details

NPS provides you two types of accounts: Tier | and Tier Il.
Tier | is mandatory retirement account, whereas Tier Il is
a voluntary saving Account associated with your PRAN.
Tier Il offers greater flexibility in terms of withdrawal,
unlike Tier | account, you can withdraw from your Tier |
account at any point of time.

Any individual who is Subscriber of NPS can claim tax
benefit under Sec 80 CCD (1) with in the overall ceiling of
Rs.1.5lacunder Sec 80 CCE.

An additional deduction for investment up to Rs. 50,000
in NPS (Tier | account) is available exclusively to NPS
subscribers under subsection 80CCD (1B). This is over
and above the deduction of Rs. 1.5 lakh available under
section 80C of Income Tax Act. 1961.

Partial withdrawal Annuity purchase Lump sum withdrawal

Upto 60 % lumpsum
withdrawal - exempt

Amount invested — exempt
Annuity income  — taxable

Subscriber can partially withdraw from
NPS Tier | account for specified
purposes. Amount received from
partial withdrawal are tax exempt u/s
10 (12B) of Income Tax Act.

*There is no tax benefit on investment towards Tier [l NPS
Account.
NPS offers you two approaches to invest in your account:

a. Active choice

b. Auto choice

¢ INVESTMENTS UNDER SECTION 80 C
CA BHAVIKA CHANCHALANI

Class of assets:

° Equity

° Corporate debt

° Government securities

° Alternative investment fund

A Subscriber is required to make initial contribution

(minimum of Rs. 500 for Tier | and a minimum of Rs. 1000
forTierll) atthe time of registration.

Subsequently, a Subscriber can make contribution

subject to the following conditions:

Tierl:
a. Minimumamount percontribution-Rs. 500

b. Minimum contribution per Financial Year - Rs.
1,000

c.  Minimum number of contributions in a Financial
Year—one
Over and above the mandated limit of a minimum of one
contribution in Tier |, a Subscriber may decide on the
frequency of the contributions across the year as per his /
her convenience.
Tierll:

a. Minimumamount percontribution-Rs. 250

b. Nominimum balance required
Units will be credited to the subscriber's account on the
day contribution is invested by the PFM (Pension Fund
Manager). It takes T+2 days to get unit credited in
subscriber account, wherein T being the date of fund
receipt at Trustee bank.
2.PPF-publicprovident fund
A minimum yearly deposit of X500 is required to open
and maintain a PPF account. A PPF account holder can
deposit a maximum of X1.5 lacs in his/her PPF account
(including those accounts where he is the guardian) per
financial year.
Original duration is 15 years. Thereafter it can either be
closed and the entire amount can be withdrawn or on
application by the subscriber, it can be extended for 1 or
more blocks of 5 years each, with or without making
further contributions. The minimum amount is X500
which can be deposited.

° The rate of interest at present is 7.1% per annum
(asof April 2023).

° Interest received is tax free.
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SOME EFFECTIVE TAX SAVING
INVESTMENTS UNDER SECTION 80 C

The entire balance can be withdrawn on
maturity.

The interest earned on the PPF subscription is
compounded annually.

All the balance that accumulates over time is
exempted from wealth tax.

Annual contributions qualify for tax deduction
under Section 80C of income tax as per the old
Tax regime. The tax benefit is capped at X1.5
lacs per financial year.

NSC

National Savings Certificate is a savings bond
scheme that encourages subscribers, primarily
small to mid-income investors, to invest while
saving onincome tax under Section 80C.

Min investment—1000 INR

Max investment—No limit
NSCinterestistaxable.

Non-Resident Indians are not eligible to
purchase the National Savings Certificates.
Maturity period: The maturity period is five
years.

ELSS

Investing in ELSS mutual funds comes with the
dual benefit of tax deductions and wealth

accumulation over time. ELSS mutual funds
have alock-in period of just three years:
Taxdeduction ; upto 1.5 lakh under80C

You can invest in ELSS the same way that you
investin any Mutual Fund.

You can invest either as a lump sum or via the
SIP (systematicinvestment plan) route.

You can invest as little as INR 500 in an ELSS
fund

You can opt for dividend pay-outs if you wish to
receive regular income or go with the growth
option for capital appreciation

Profit/gain on ELSS fund — taxable as LTCG
under 112 of ITACT

TAXSAVING FD FOR5 YEARS

A tax-saving fixed deposit (FD) account is a type
of fixed deposit account that offers a tax
deduction under Section 80C of the Income Tax
Act 1961

Some of its features are:

Alock-in period of 5 years

Interestearned istaxable

The rate of interest may range from 5.5% —
7.75%
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VOLUNTARY PAYMENT U/R 142(2) THROUGH
¢ GST DRC-03 & ISSUANCE OF GST DRC-04

CA EKTA JAIN

In the span of seven years Goods & Service Tax Act 2017
has been ever changing. But in this journey, such
frequent changes for simplification/ rationalization of
provisions have directly/indirectly achieved goal to some
extent. From time to time, Chapter-XV Demands and
Recovery (Section 73 to 84) and rules under chapter XVII|
( 142 to 161) has been modified and various anomalies
have been removed thus the compliances to be made by
assesse is made clearer.
Section 73(5), 73(6), 74(5), 74(6) read with Rule 142(2)
speaks about the voluntary payment of tax and interest,
in which the assesse on the basis of his own
ascertainment makes payment of due tax along with
consequential interest thereon, to exchequer in FORM
GST DRC-03 (Intimation of payment made voluntarily or
made against the show cause notice (SCN) or statement)
to avoid penal actions, if such dues are observed during
the course of filing of returns or on receipt of intimations
of any dues from revenue/SCN for any financial year after
specifying appropriate cause of such payment (for ex-
“while filing Annual return and GST Audit”).
Relevant sections are reproduced for the ready
reference-:
73(5) The person chargeable with tax may, before
service of notice under sub-section (1) or, as the case
may be, the statement under sub-section (3), pay the
amount of tax along with interest payable thereon
under section 50 on the basis of his own ascertainment
of such tax or the tax as ascertained by the Proper officer
and inform the Proper officer in writing of such
ayment.
73(6) The Proper officer, on receipt of such information,
shall not serve any notice under sub-section (1) or, as the
case may be, the statement under sub-section (3), in
respect of the tax so paid or any penalty payable under
the provisions of this Act or the rules made thereunder.
74(5) The person chargeable with tax may, before
service of notice under sub-section (1), pay the amount
of tax along with interest payable under section 50 and
a penalty equivalent to fifteen per cent. of such tax on
the basis of his own ascertainment of such tax or the tax
as ascertained by the Proper officer and inform the
Proper officer in writing of such payment.
74(6) The Proper officer, on receipt of such information,
shall not serve any notice under sub-section (1), in

respect of the tax so paid or any penalty payable under
the provisions of this Act or the rules made thereunder.
Rule 142(2) reads as under-: “Where, before the service
of notice or statement, the person chargeable with tax
makes payment of the tax and interest in accordance
with the provisions of sub-section (5) of Section 73 or, as
the case may be, tax, interest and penalty in accordance
with the provisions of sub-section (5) of section 74, or
where any person makes payment of tax, interest,
penalty or any other amount due in accordance with the
provisions of the Act, whether on his own ascertainment
or, as communicated by the Proper officer under sub-
rule (1A), he shall inform the Proper officer of such
payment in FORM GST DRC-03 and the Proper officer
shall issue an acknowledgement, accepting the
payment made by the said person in FORM GST DRC-
04.”

The harmonious construction of the above provisions,
speaks that whenever the agreed liability towards tax/
interest is to be paid voluntarily either of short payment
of tax or excess claimed of any input tax credit or
erroneously refunded to any assesse then such
errors/mistakes can be discharged by making such
agreed/due payment of tax and/or interest through
FORM GST DRC-03 but still such payer is required to
inform in writing, the proper officer, about such
payment, so that proper officer can verify the DRC-03 in
due course and issue an acknowledgment for tax and
interest so paid, in FORM GST DRC-04. Thus GST DRC-04 is
issued by the proper officer about confirmation of the
satisfaction of revenue of such bonafide and voluntary
payment of suchamounts to an honest tax payer.

Also, acceptance for one payment by the proper officer
will not restrict the taxpayers to make another payment
through DRC-03.

Now a days, GST Department has started sending enquiry
mails with respect to verification of DRC-03 forms,
because most of the taxpayers deposited such dues by
way of DRC-03 failed to inform the proper officer about
such voluntary payment, so that the proper officer may
issue, acknowledgment under FORM GST DRC-04, after
his satisfaction, until which the status of GST DRC-03
remain “pending for action” with GST tax officer, which
can be viewed under “User services-> My applications”
tab on GSTN.
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VOLUNTARY PAYMENT U/R 142(2) THROUGH
GST DRC-03 & ISSUANCE OF GST DRC-04

In the communication mail, reason for generation of
DRC-03 along with supporting document i.e. SCN,
Order Letter, and Voluntary Payment etc., ledger for the
period for which DRC-03 has been generated,
calculation sheet prepared for the amount referred in
DRC-03 and any other relevant documents in respect of
DRC-03 is demanded by department. Such taxpayers
getting such intimations are supposed to physically
submit the self-certified copies of all of the related
documents etc., to the concerned office to enable him
to verify DRC-03 and to issue DRC- 04
(Acknowledgement of acceptance of payment made
voluntarily), which will be issued by department for
every financial year separately. In case the proper
officer, on verification finds that there has been any
error in such suo-moto payment of tax and/or interest
then may further issue and serve demand notice to the
taxpayer.

Thus, in our opinion the moment we proceed to furnish
DRC-03 at the time of filing GST Annual return/GST
Audit in GSTR-9/9C a proper calculation sheet

specifying head wise bifurcation along with valid
cogent reasons for which tax has been deposited along

with consequential interest, such as-
a. Output tax liability was short paid/not paid in
GSTR 3B and omitted to be shown in GSTR 01

or
b. ITC has been excessively/ double claimed in
GSTR3Bor
c. Refund has been erroneously issued to the
assesse,

must be kept for such reconciliation of the outward
tax liability and Input tax credit so available/ self
assessment tax paid by every taxpayer as per
books of accounts, whether there is a case of DRC-
03 or not. In case DRC-03 is issued then such
calculation sheet should be sent to the proper
officer, so that the verification procedure can be
amicably under taken by him to complete such
pending task by issuing DRC-04.




ACTIVITIES BY JAIPUR BRANCH

FOR EMBERS

12-1-2024 & 13-1-2024, Birla Auditorium, Jaipur
Shri Bhajan Lal Sharma, Hon'ble Chief Minister Rajasthan
Ms. Jaya Kishori, CA Yash Dhadda, CA Abhishek Mishra, CA Mukesh Gupta,
Mrs. Irina Garg, PCCIT, CA Purushottam Khandelwal, CCM-ICAI, Mrs. Nirma Varma,
Mr. Prashant Ganti, CA Abhay Kumar Chhajed, CCM-ICAI, CA Pramod Jain, CCM-ICAlI,
CA P. P. Pareek, CA Veni Thapar, Independent Director-Bank of India, CA Rajendra Kumar P,
CCM-ICAI, Adv. Bharat Raichandani, Shri Chetan Kumar Jain, PCIT, CGST & CX,
CA Sudha Gupta, NAV Back Office, CA Nilesh Vikamsey, Past President, ICAI,
CA Sunil Talati, Past President, ICAl, CA Mohit Nigam, CA Ashok Holani,
CA Ghanshyam Rawat, CA Anil Kumar Singhvi, Zee Business, Adv.(CA.) Jatin Harjai,
Adv. Ashwani Taneja, Shri Sushil Solanki, Pr. Commissioner Customs & GST
and Shri Munishwar Nath Bhandari, Chairman PMLA




ACTIVITIES BY JAIPUR BRANCH

22-1-2024
Sh. Mahendra Ranga, Chief Commissioner of CGST, Rajasthan

22-1-2024




ACTIVITIES BY JAIPUR BRANCH

27-1-2024
CA. Mangesh Pandurang Kinare, Chairman,
Students Skills Enrichment Board (Board of Studies-Operations)




ACTIVITIES BY JAIPUR BRANCH

28-1-2024
Regal Sports Club, Jaipur & Xtreme Sports and Fitness Club, Jaipur
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