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Dear Esteemed Members,

"Service to the profession is service to the na�on.”

Respected Members,

The month of June marked a meaningful period for our branch, filled with ini�a�ves 

that touched both the professional and social dimensions of our work. But more 

than anything, it became a countdown to the most awaited day of our fraternity – 

Chartered Accountants' Day.

The prepara�ons for CA Day 2025 began in June with a renewed spirit. From finalizing knowledge-driven 

seminars to planning welfare ac�vi�es such as health and social ini�a�ves, every step reflected the 

commitment of our branch towards crea�ng a celebra�on worthy of our profession's legacy. Members and 

students came forward with enthusiasm, and their collec�ve energy set the tone for the grandeur of July 1st.

Alongside this, June also witnessed professional development programs, orienta�on sessions, and 

delibera�ons on strengthening member services. These efforts reinforced the fact that while celebra�on is 

important, constant learning and growth are what sustain the pride of being a Chartered Accountant. As we 

entered July with the spirit of celebra�on, 

I extend my hear�elt thanks to all members whose involvement ensured that CA Day would not just be an 

event, but a milestone to remember.

Warm regards,

From the desk of Chairman.....

cavikasyadav1995@gmail.com

CA. Vikas Yadav
Chairman

+91-9166332244



Dear Members,

"Great journeys are wri�en not by milestones, but by the steps we take each day.”

Respected Members,

The month of June was about prepara�on, collabora�on, and dedica�on — a true 

build-up to the Chartered Accountants' Day celebra�ons. Each commi�ee 

member, each volunteer, and indeed every par�cipa�ng member of our branch 

contributed towards shaping the events that would unfold on July 1st.

From the me�culous planning of cultural and social ac�vi�es to ensuring professional enrichment programs 

for members, June gave us a chance to come together as a family. It was inspiring to see how seamlessly 

tradi�on and innova�on merged — with ac�vi�es designed not just to celebrate, but also to give back to 

society.

Our branch thrives on this collec�ve spirit. The success of upcoming celebra�ons, seminars, and outreach 

ini�a�ves is only possible because of your constant support. I extend my hear�elt gra�tude to each member 

who worked �relessly in the background to make CA Day 2025 memorable for all.

Together, let us con�nue to strengthen our bond with the profession and with each other.

Warm Regards,

From the desk of Secretary.....

cayash_gupta@hotmail.com

CA. Yash Gupta
Secretary

+91-9602346888
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Execu�ve Summary

In today's fast-paced and data-driven business 

environment, finance professionals are increasingly 

expected to go beyond tradi�onal accoun�ng and 

repor�ng roles. Data analy�cs has emerged as a 

powerful tool that enables Chartered Accountants (CAs) 

to derive ac�onable insights, improve decision-making, 

and add strategic value to their organiza�ons. This 

ar�cle explores the fundamentals of data analy�cs, its 

prac�cal applica�ons in finance, the tools and 

technologies available, and the essen�al skills finance 

professionals need to thrive in this evolving landscape. 

Whether working in corporate finance, audit, or 

consul�ng,  embracing analy�cs is  no longer 

op�onal—it's essen�al for staying relevant and 

compe��ve.

1. Introduc�on

The finance func�on has tradi�onally been viewed as a 

gatekeeper of financial records, compliance, and 

repor�ng. However, with the advent of digital 

transforma�on, the role of finance professionals is 

rapidly evolving. Today, they are expected to be 

strategic partners who contribute to business growth 

and innova�on. At the heart of this transforma�on lies 

data  ana ly�cs—a d isc ip l ine  that  empowers 

professionals to extract meaningful insights from vast 

volumes of data. For Chartered Accountants, this shi� 

presents both a challenge and an opportunity. While 

technical accoun�ng knowledge remains founda�onal, 

the ability to interpret data and communicate insights is 

becoming equally cri�cal. This ar�cle aims to provide a 

prac�cal guide for finance professionals to understand 

and leverage data analy�cs effec�vely.

2. What is Data Analy�cs in Finance?

Data analy�cs refers to the process of examining 

datasets to draw conclusions about the informa�on 

they contain. In the context of finance, it helps 

professionals understand trends, iden�fy anomalies, 

and make informed decisions. There are four key types 

of analy�cs that are commonly used in finance:

- Descrip�ve Analy�cs: Focuses on summarizing 

historical data to understand what has happened. For 

example, analyzing monthly sales trends or expense 

reports.

- Diagnos�c Analy�cs: Explores the reasons behind past 

outcomes. For instance, performing variance analysis to 

understand why actual expenses exceeded the budget.

- Predic�ve Analy�cs: Uses sta�s�cal models and 

machine learning to forecast future outcomes. 

This can include cash flow forecas�ng or predic�ng 

customer churn.

- Prescrip�ve Analy�cs: Provides recommenda�ons for 

ac�ons based on data analysis. Scenario planning and 

op�miza�on models fall under this category.

These analy�cs types are increasingly being used in 

budge�ng, forecas�ng, risk management, and 

performance evalua�on. By understanding and 

applying these techniques, finance professionals can 

move from reac�ve repor�ng to proac�ve decision-

making.

3. Tools & Technologies

Finance professionals now have access to a wide array 

of tools that make data analy�cs more accessible and 

powerful. Some of the most commonly used tools 

include:

- Excel with Power Query & Power Pivot: Excel remains a 

staple in finance, and its advanced features allow for 

data modeling, transforma�on, and visualiza�on.

- Power BI / Tableau: These business intelligence tools 

enable users to create interac�ve dashboards and 

visualiza�ons that make data easier to understand and 

share.

- Python / R: Programming languages that offer robust 

libraries for sta�s�cal analysis, machine learning, and 

automa�on.

- ERP Systems (SAP, Oracle): Many enterprise resource 

planning systems now come with embedded analy�cs 

modules that provide real-�me insights into financial 

data.

The key is not mastering every tool, but knowing which 
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one suits the problem at hand. For example, Excel may 

be sufficient for simple analysis, while Python might be 

needed for more complex modeling.

4. Prac�cal Applica�ons

Data analy�cs can be applied to a wide range of finance 

func�ons. Here are some prac�cal examples:

- Cash Flow Forecas�ng: By analyzing historical cash 

inflows and ou�lows, finance professionals can build 

predic�ve models to an�cipate future liquidity needs.

- Variance Analysis: Comparing actual results to budgets 

or forecasts helps iden�fy discrepancies and 

understand their root causes.

- Fraud Detec�on: Analy�cs can be used to spot unusual 

transac�ons or pa�erns that may indicate fraudulent 

ac�vity.

- KPI Dashboards: Key performance indicators can be 

visualized in real-�me dashboards, enabling quick 

assessment of financial health.

- Scenario Planning: Modeling different business 

outcomes based on changing assump�ons helps in 

strategic decision-making.

These applica�ons not only improve accuracy but also 

enhance agility in decision-making. Organiza�ons that 

leverage analy�cs effec�vely are be�er posi�oned to 

respond to market changes and seize opportuni�es.

5. Skills Required for Finance Professionals

To leverage data analy�cs effec�vely, finance 

professionals need to develop a blend of technical and 

so� skills. Some of the key skills include:

- Analy�cal Thinking: The ability to interpret data and 

draw meaningful insights is crucial.

- Basic Coding: Familiarity with programming languages 

like Python, SQL, or R can be a game-changer.

- Data Visualiza�on: Presen�ng data in a clear and 

compelling way helps in communica�ng insights.

- Business Acumen: Understanding the context behind 

the numbers ensures that analysis is relevant and 

ac�onable.

Upskilling through online courses, cer�fica�ons, and 

hands-on projects is highly recommended. Pla�orms 

like Coursera, edX, and ICAI's own learning portals offer 

valuable resources for learning data analy�cs.

6. Challenges & Considera�ons

While the benefits of data analy�cs are clear, 

implemen�ng it in finance comes with challenges. Some 

of the common issues include:

- Data Quality: Inaccurate or incomplete data can lead to 

misleading insights.

- Change Management: Resistance from teams 

unfamiliar with analy�cs tools can hinder adop�on.

- Ethical Use of Data: Ensuring privacy and compliance 

with regula�ons is essen�al.

- Legacy Systems: Integra�ng analy�cs with older 

financial systems can be complex and costly.

Addressing these challenges requires a strategic 

approach, leadership support, and a culture that values 

data-driven decision-making. Finance professionals 

must also stay updated with regulatory changes and 

ethical standards related to data usage.

7. Conclusion

Data analy�cs is not just a buzzword—it's a 

transforma�ve force in finance. For Chartered 

Accountants, embracing analy�cs means staying 

relevant, adding strategic value, and driving be�er 

business outcomes. As the profession evolves, those 

who combine financial exper�se with data-driven 

thinking will lead the way. By inves�ng in the right tools, 

developing essen�al skills, and fostering a data-centric 

mindset, finance professionals can unlock new 

opportuni�es and contribute meaningfully to their 

organiza�ons' success.
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The Income-tax Act, 1961, though essen�ally a fiscal 

legisla�on, draws deeply from accoun�ng principles and 

prac�ces. Many of its provisions either adopt, deviate from, 

or override fundamental accoun�ng concepts such as 

matching, materiality, substance over form, periodicity, and 

capital vs. revenue dis�nc�on. For Chartered Accountants 

engaged in tax prac�ce, understanding these intersec�ons is 

crucial for accurate compliance, representa�on, and strategic 

planning. This ar�cle provides a professional-level analysis of 

these embedded concepts, highlights devia�ons from 

general rules, and supports the discussion with case laws, 

numerical illustra�ons, and real-life examples.

1. Matching Concept and Income Tax

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

2. Materiality in Tax Computa�on

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

3. Substance over Form and Judicial Interpreta�on

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 
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expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

4. Periodicity and Accrual under the Income-tax Act

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

5. Capital vs. Revenue Expenditure Dichotomy

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

6. Case Studies and Judicial Precedents

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

7. Numerical Illustra�ons of Complex Situa�ons

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 
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(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

8. Devia�ons and Excep�ons: Specific Inclusions and 

Exclusions

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

9. Compara�ve Study: Accoun�ng Standards vs. Income Tax 

Provisions

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).

10. Conclusion: Harmonizing Accoun�ng and Taxa�on

This sec�on provides a detailed analysis of the accoun�ng 

concept, its normal applica�on in financial repor�ng, the way 

it is embedded in income tax provisions, and the devia�ons 

and excep�ons. Judicial precedents, CBDT circulars, and 

prac�cal experiences are referred to. Numerical examples are 

included to highlight complexity. For instance, in the case of 

the matching principle, while accoun�ng requires expenses 

to be matched with revenues, income tax law o�en requires 

recogni�on on the basis of 'allowability' rather than 

'matching'. This leads to situa�ons such as disallowance 

under Sec�on 40(a)(ia), or accelerated deprecia�on 

provisions. Similar divergences exist across other concepts as 

well.

Case Study Example: In the case of CIT v. Excel Industries Ltd. 

(2013), the Supreme Court emphasized the concept of real 

income and periodicity, highligh�ng how tax law adapts 

accoun�ng principles for fiscal objec�ves.

Numerical Illustra�on: Suppose an assessee incurs warranty 

expenses of ₹50,00,000 rela�ng to sales made in the current 

year. Accoun�ng would accrue the liability in the current year. 

However, tax authori�es may dispute such provision unless it 

meets the 'ascertainable liability' test laid down in Rotork 

Controls India Pvt. Ltd. v. CIT (2009).



Conti...

Introduc�on

Mutual funds have long been India's preferred 

investment vehicle, with UTI pioneering the industry in 

the 1960s. Over the past decade, however, Alterna�ve 

Investment Funds (AIFs)—regulated by SEBI since 

2012—have emerged as key avenues for HNIs 

(accredited investors) and ins�tu�onal investors 

offering access to alterna�ve investments strategies 

such as private equity, private credit, and venture 

capital.

Amid recent market vola�lity, SEBI have introduced 

reforms to ease AIF opera�ons, including lower 

investment thresholds, streamlined co-investment 

norms, and relaxed par�cipa�on rules. At the same 

�me, GIFT City's IFSC has posi�oned itself as a growing 

hub for AIFs, supported by favourable tax and 

regulatory frameworks that enable faster fund launches

The sec�ons below will provide a brief overview of 

SEBI's AIF regula�ons, the role of AIFs in GIFT City, and 

some of key alterna�ve investments trends in India.

Brief into SEBI AIFs structuring and regula�ons

SEBI introduced the Alterna�ve Investment Funds (AIF) 

Regula�ons in 2012 to provide a clear framework for the 

structuring, registra�on, and opera�on of private 

pooled investment vehicles in India. Note Mutual funds 

are governed separately and not covered under AIF 

regula�ons.

As per SEBI defini�on, Alterna�ve investment fund 

means any fund established or incorporated in India and 

which can be in a legal form of a trust (basically a trust 

registered under Indian Trust Act, 1882) or company or 

limited liability partnership (LLP). Most of the AIFs 

registered with SEBI are in trust form. 

These regula�ons classify AIFs into three categories—

Category I: Funds with posi�ve economic impacts - 

invests in start-ups or areas which government or 

regulators or SEBI consider as socially or economically 

desirable, such as venture capital, infrastructure, social 

impact funds. 

Category II: Funds which are not under Category I or III 

and which does not usually undertake borrowings or 

leverage except for temporary needs such as private 

equity, debt funds, funds-of-funds. 

Category III: Fund which employs diverse and complex 

trading strategies and may use leverage including 

investment in deriva�ves such as hedge funds for 

example. Each should be with dis�nct investment 

strategies and compliance requirements.

Category I AIFs are rela�vely encouraged with 

incen�ves as they may have posi�ve effect on the 

economy, Category II are neutral/default, and Category 

III are the most strictly regulated and �ghtly monitored 

for risks due to their use of leverage and complex 

strategies.

Another key aspect of SEBI's AIF framework is the 

concept of Accredited Investors, i.e., investors 

recognized as financially sophis�cated and eligible for 

certain regulatory relaxa�ons.

Role of AIFs in Gi� City:

Alterna�ve Investment Funds (AIFs) in GIFT City (Gujarat 

Interna�onal Finance Tec-City) play a crucial role in 

posi�oning India as a global financial hub. Regulated by 

the Interna�onal Financial Services Centres Authority 

(IFSCA), these funds enjoy greater flexibility compared 

to domes�c AIFs—such as the ability to raise capital in 

foreign currency, offer co-investment structures, use 

leverage with investor consent, and operate under 

relaxed diversifica�on norms. Combined with 

significant tax incen�ves, including exemp�ons on 

business income and capital gains, GIFT City has become 

an a�rac�ve jurisdic�on for both fund managers and 

global investors.

One of the biggest advantages of se�ng up an AIF in 

GIFT City is its tax-friendly regime. Fund managers get a 

100% tax holiday on business income for 10 consecu�ve 

years out of 15, making opera�ons highly cost-efficient. 

E-NEWSLETTER

THE EMERGING ALTERNATIVE 

FUNDS SPACE IN INDIA

CA Samir Jeswani

samirjeswani@hotmail.com

JAIPUR BRANCH OF CIRC OF ICAIJAIPUR BRANCH OF CIRC OF ICAIJAIPUR BRANCH OF CIRC OF ICAI 6



Services like fund management fees are exempt from 

GST for Fund managers in GIFT city, lowering expenses 

further. 

For investors, Category I and II AIFs enjoy pass-through 

status—meaning the fund itself is not taxed, and 

income is taxed directly in the hands of investors, 

avoiding double taxa�on. Category III AIFs get 

addi�onal incen�ves, such as exemp�ons on certain 

capital gains (like securi�es traded on IFSC exchanges).

These benefits make GIFT City funds almost as tax-

efficient as offshore structures (like Singapore or 

Mauri�us), but with the credibility and domicile of 

India.

Alterna�ve Investments trends in India:

Real estate remains dominant, with strong inflows into 

financial services, IT, and healthcare. Private equity and 

venture capital con�nue to thrive, while frac�onal 

ownership and InvITs are widening access. GIFT City has 

emerged as a hub for tax-efficient structures. 

Sustainable and tech-driven inves�ng is on the rise, led 

by ESG funds, renewable energy, and data centres. 

Digital pla�orms and AI are further transforming fund 

management, making alterna�ves both high-growth 

and highly innova�ve.

An important point to note about fund managers' 

income in India is the treatment of carried interest 

(carry). When structured as a profit alloca�on—similar 

to a partner's share—in the AIF's governing documents, 

it is not considered a taxable service (as upheld by the 

Supreme Court in Commissioner of Central Tax v. India 

Advantage Fund) and is therefore not liable to GST. 

However, if  carry is  separately charged as a 

performance fee (as in the CESTAT Bangalore ruling 

involving ICICI Econet Internet & Technology Fund), it 

becomes taxable under GST.

Summary:

India's investment landscape is shi�ing beyond mutual 

funds, with Alterna�ve Investment Funds (AIFs) gaining 

trac�on since SEBI's 2012 regula�ons. AIFs—structured 

mainly as trusts—offer access to private equity, venture 

capital, private credit, and hedge fund strategies. They 

are categorized into: Category I: Impact-oriented funds, 

Category II: Private equity, debt, and funds-of-funds 

with limited borrowing and Category III: Hedge funds 

using complex strategies and leverage

GIFT City has emerged as a hub for AIFs due to tax 

holidays, GST exemp�ons, and flexible rules on foreign 

capital, leverage, and diversifica�on. It provides a cost-

efficient, globally compe��ve alterna�ve to offshore 

jurisdic�ons like Singapore and Mauri�us. Trends 

shaping the sector include con�nued dominance of real 

estate, growth in private equity/VC investments, and 

democra�za�on through frac�onal ownership and 

InvITs. ESG, renewable energy and digital pla�orms are 

redefining alterna�ve inves�ng.

Overall, reforms, tax incen�ves, and innova�on are 

making AIFs central to India's evolving investment 

ecosystem with domes�c growth opportuni�es.
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1) Chronological historic events : (what made Indian 
markets what they are)

· 1830: The Indian share market began with informal 
stock trading in 1830s Bombay, evolving into the 
formally established Bombay Stock Exchange (BSE) 
in 1875 under a banyan tree

· 1875: Brokers in Bombay form the Na�ve Share & 
Stock Brokers' Associa�on—today's BSE, Asia's 
oldest exchange. 

· 1986 : The BSE Sensex (Sensi�ve Index) was 
introduced in 1986 as India's first equity index.It 
tracks the performance of the top 30 companies 
listed on BSE and is considered the barometer of the 

Indian economy. SENSEX gets a base year of 

1978–79 with a base value of 100 (published since 
1986)

· 1988 → 1992: SEBI is set up (1988) and given 
statutory powers via the SEBI Act, 1992 (in force 
from January 30, 1992). This professionalized 
regula�on and investor protec�on. 

· 1991 : The economic reforms of 1991 opened up 
India to foreign investments, leading to a major bull 
run. FIIs (Foreign Ins�tu�onal Investors) started 
par�cipa�ng in Indian markets from 1992, 
significantly increasing liquidity.

· 1992 : On April 28, 1992, following the Harshad 
Mehta scam, the market witnessed one of the 
biggest crashes when Sensex fell over 570 points in a 
single day (which was massive at that �me).Later, 
during the 2008 global financial crisis, Sensex fell 
nearly 60% from its peak.

· 1994–1996: NSE launches screen-based trading 
(1994); NIFTY 50 index debuts in 1996 (base value 
1000 on Nov 3, 1995). Dematerializa�on begins with 
NSDL (1996) and CDSL (1999), moving India from 
paper to electronic holdings. 

· 2000 : India introduced deriva�ves trading in 2000, 
star�ng with index futures. Today, India is among the 
largest deriva�ves markets in the world.

· 2020 : In March 2020, due to COVID-19 fears, Sensex 
dropped by over 13% in a single day, one of its worst 
falls ever. Remarkably, markets recovered and hit all-

�me highs by late 2020, driven by liquidity and retail 
par�cipa�on.

· 2021–2023: Se�lement shortened from T+2 to T+1 
for all scrips—India becomes one of the earliest 
large markets to do so. 

· 2024 : India's market capitaliza�on crossed $1 
trillion in 2007, $2 trillion in 2017, and $5.5 trillion in 
2024, making India the fourth largest stock market in 
the world, surpassing Hong Kong. .

· 2025: SEBI green-lights op�onal T+0 (same-day) 
se�lement in phases for top 500 stocks (�meline 
extended for broker readiness to Nov 1, 2025). 

2) The current scenario (as of Aug 24, 2025)

· Market size & rank: India's listed market value 
crossed US$5T in 2024; by June–July 2025 India 
ranked #5 globally by market cap. 

· Exchanges: NSE and BSE together host thousands of 
lis�ngs; NSE's listed companies' market cap stood at 
₹438.9 lakh crore (~US$5.13T) as of Dec 31, 2024. 

· Deriva�ves: NSE remained the world's largest 
deriva�ves exchange (by contracts) for 2023; India 
con�nues to dominate index-op�ons volumes. 

· Retail par�cipa�on: Demat accounts surged to 
~192.4 million in FY25 (vs ~151 million in Mar 
2024), reflec�ng a sustained retail wave. 

· Mutual funds (SIPs): Monthly SIP collec�ons hit a 
new peak of  ₹28,464 crore in July 2025 , 
underscoring persistent domes�c inflows. 

· IPOs: India is among global leaders in new 
lis�ngs/fund-raising; H1 2025 saw global IPOs pick 
up with India a bright spot, and FY25 trends show 
strong small-town par�cipa�on. 

3) What's driving growth (and what to watch)

Structural drivers

· Macro: Solid growth outlook, digital rails (UPI), 
formaliza�on, and manufacturing/PLI tailwinds.

· Domes�c flows: Rising SIP culture and expanding 
retail base cushion foreign-flow vola�lity. (See SIP + 
demat stats above.) 
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· Market plumbing: Faster se�lements (T+1 → 
op�onal T+0), world-class exchange infra, and deep 
deriva�ves markets aid liquidity and price discovery. 

Key risks

· Valua�ons vs earnings: Periods of lo�y mul�ples 
can meet profit slowdowns and foreign ou�lows 
(seen across late-2024 and early-2025). 

· Regulatory shi�s in F&O: Margin/contract-
structure changes can swing volumes and sen�ment 
in the short run. 

4). Influen�al Factors:

The Indian stock market operates within a highly dynamic 
and interconnected environment.

· Global capital flows have a major impact on 
market movements, reflec�ng interna�onal 
economic trends.

· Corporate earnings and performance serve as 
key drivers of investor sen�ment and stock 
valua�ons.

· Natural elements, par�cularly monsoon 
pa�erns, hold significant influence due to India's 
strong reliance on an agriculture-based 
economy. Good monsoons boost agricultural 
output and rural income, posi�vely impac�ng 
sectors like FMCG and banking, whereas poor 
rainfall can dampen overall market sen�ment.

· Regulatory framework by SEBI (Securi�es and 
Exchange Board of India) ensures transparency, 
investor protec�on, and market stability, shaping 
the overall func�oning of the financial ecosystem

5).Outlook (2025–2030)

Expect con�nued financializa�on of savings (SIPs, insurance, 
pensions), broadening par�cipa�on beyond metros, and 
more efficient post-trade cycles. India's posi�on as a top-5 
equity market looks durable if earnings compound alongside 
capex and produc�vity gains, even as near-term returns may 
track earnings growth more closely from here. 

Key Phases in Growth: 

1990–2003: Early Growth and Vola�lity

· Slow rise in the early 1990s; Sensex climbed 
modestly, reflec�ng a nascent market.

· 1991–1992 boom due to liberaliza�on, but followed 
by vola�lity in mid-90s.

· 2000–2003 downturn corresponds to the dot-com 
bubble burst and global slowdown.

2003–2008: Strong Bull Market

· Rapid rise from ~3,000 to over 20,000 points, 
supported by:

o Economic liberaliza�on and robust GDP 

growth.

o Inflow of foreign ins�tu�onal investments 

(FIIs).

· Global Financial Crisis (2008) caused a sharp 
decline.

2009–2014: Recovery & Consolida�on

· Quick rebound a�er 2009 crash, Sensex doubled 
within a year.

· However, sideways movement between 2010–2013 
shows consolida�on and global uncertainty.

2014–2020: Major Breakout

· Sustained bullish trend post-2014, driven by:

o Policy reforms (e.g., GST, Make in India).

o Strong corporate earnings and macro 

stability.

· Sensex crosses 50,000 mark by 2020.

2020–2025: Accelerated Growth

· Sharp surge post-COVID recovery, liquidity boost, 
and strong domes�c par�cipa�on.

· By 2025, Sensex approaches 85,000–90,000, 
showing compounding effect and op�mism in 
India's growth story.

FDI Trends in India

a) Long-Term Growth

· Between April 2000 and March 2025, cumula�ve 
FDI inflows into India reached approximately ₹9.3 
trillion (US$1.07 trillion), about 20× the level in 
early 2000s

· From April 2014 to September 2024, total FDI 
totalled US$709.84 billion, represen�ng nearly 69% 
of the FDI inflow over the past 24 years. 

· The period 2004–2014 saw FDI equity inflows of 
US$208 billion, and this more than doubled post-
2014 ,  surpassing US$500 bi l l ion between 
2014–2025. Notably, around US$300 billion flowed 
between 2019–2024

b) Recent Developments

· FY 2023–24: FDI inflows reached a 3-year high of 
US$50 billion, a 13% increase from the previous 
year. 

Conti...
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· FY 2024–25: India recorded US$81.04 billion in 
provisional FDI, a 14% rise over FY 2023–24. The 
services sector led,  followed by computer 
hardware/so�ware, trading, and manufacturing. 

· However, in the Jan–Mar 2025 quarter, FDI declined 
24.5% YoY to US$9.34 billion, despite the strong full-
year numbers. 

· Contras�ng reports indicate a 96.5% drop in net FDI 
inflows for FY25, largely due to surging IPO ac�vity 
(providing exit opportuni�es) and increasing Indian 
companies' investments abroad. 

c) Fluctua�ons & Challenges

· In 2023, UNCTAD reported FDI inflows at US$28.1 
billion, marking a sharp 42.9% YoY decline, placing 
India 16th globally in terms of FDI recipients. 

· Around 2025, geopoli�cal tensions and U.S. tariff 
threats contributed to a steep 98% year-on-year 
plunge in FDI, alongside $10 billion withdrawn from 
Indian equi�es. 

FDI's Impact on the Indian Stock Market

a) Empirical Correla�ons

· Studies covering 2000–2017 show a strong posi�ve 
correla�on between FDI inflows and BSE Sensex, 
sugges�ng that equity markets rise in tandem with 
FDI. 

· One analy�cal study indicates that a unit increase in 
FDI boosts Sensex by 0.808 units and Ni�y by 0.231 
units, reinforcing a direct linear rela�onship. 

· Another regression-based study (2001–2017) found 
that FDI significantly influences both Sensex and 
Ni�y trends, confirming FDI's role in stock market 
movement. 

b) Policy Drivers

· S i n c e  t h e  1 9 9 1  l i b e ra l i s a� o n ,  I n d i a  h a s 
systema�cally relaxed FDI norms—shrinking 
licensing restric�ons, enabling pre-approval up to 
51% equity, and eventually allowing 100% FDI in 
many sectors. 

· The “Make in India” ini�a�ve (2014) further 
liberalized FDI across over 25 sectors, including 
manufacturing, services, defence, and telecom. This 
helped a�ract substan�al FDI and support stock 
market reforms. 

FPI/FII Net Inflows into India (Financial Year, ₹ Crores)



 In today's rapidly evolving business 
landscape, the role of a Chartered 
Accountant is undergoing a significant 
transforma�on. From being tradi�onal 
auditors and tax consultants, we are now 
becoming  st rateg ic  adv isors ,  data 
interpreters, and digital enablers. 

T h e  r i s e  o f  a u t o m a � o n ,  a r � fi c i a l 
intelligence, and data analy�cs is not a 
threat, but a tremendous opportunity for 
our profession. As custodians of financial 
integrity, we are uniquely posi�oned to 
bridge the gap between technology and 
trust. The digital economy demands not just 
compliance, but insight - and that is where 
our true value lies. 

Key Areas Where CAs Must Evolve: 

1. Data-Driven Decision Making CAs must 
now be fluent in tools like ChatGPT, Power 
BI, Tableau, and basic coding for data 
analy�cs. Our ability to derive ac�onable 
insights from complex financial data is 
increasingly in demand by clients and 
businesses alike. 

2. ESG and Sustainability Repor�ng With 
global focus on climate change and 
sustainable business, ESG (Environmental, 
Social, Governance) repor�ng is emerging 
as a mainstream requirement. Chartered 
Accountants must prepare to lead in this 
space, ensuring transparency and ethical 
accountability. 

3. Forensic and Risk Advisory Services In the 
wake of financial frauds and cyber threats, 
there is growing reliance on forensic 
accoun�ng. This is a golden opportunity for 
CAs to serve as watchdogs for corporate 
governance and financial discipline. 

4. Start-up Ecosystem and Fundraising 
India's booming start-up culture needs 
financial architects who can help design 
scalable models, ensure compliance, and 
assist in fundraising and valua�ons. CAs can 
thrive in this vibrant ecosystem as mentors 
and CFOs-on-call. 

5. Global Collabora�on and Virtual Prac�ce 
Post-COVID, borders are no longer barriers. 
CAs today are serving interna�onal clients 

from remote loca�ons. Digital tools, cloud 
accoun�ng, and global tax knowledge open 
doors for cross-border opportuni�es. 

Jaipur's Chartered Accountants: Time to 
Rise and Reflect 

As professionals from Jaipur, a city of 
tradi�on and innova�on, we must embrace 
this change with agility. Let us upgrade our 
skill sets, support each other through 
knowledge-sharing, and inspire the next 
genera�on of CAs to lead with ethics, 
empathy, and excellence. 

Let's rise not just as professionals, but as 
na�on builders in this digital era. 
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The Tax planning refers to the process of organizing and 

structuring one's financial affairs in a way that maximizes the 

available tax advantages and minimizes tax liabili�es. The 

primary goal of tax planning is to legally op�mize financial 

ac�vi�es and transac�ons to reduce the overall tax burden 

for individuals, businesses, or en��es. It involves strategic 

decision-making and the implementa�on of various 

techniques to ensure that taxpayers pay the least amount of 

taxes required by law.

Examples:-

(1) Inves�ng in organized par�cular Tax saving schemes.

(2) Claiming deduc�on for payments like home loan 

premiums,mediclaim premium tax deduc�ons, etc

(3) Claiming exemp�on in case of LTCG

When we talk about tax planning, people o�en gets confused 

with tax avoidance and Tax Evasion. So let's understand the 
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 TAX EVASION  TAX PLANNING  TAX AVOIDANCE  

Meaning  Intentional Non -Payment 
of tax  

Legal ways to reduce Tax  Using Loopholes of the 
Law for reduce Tax  

Legality  Illegal  Legal  Legal  

Ethical  Unethical  Ethical  Unethical  

How By using illegal ways  Using Legal provision of Law  Using loopholes of the Law  

When  Done after the tax 
liabilities  

Done before the tax liabilities  Done before the tax 
liabilities  

Example  Claim fake deductions  Claim a ctual deduction  Delay tax payment till last 
due date  

 
Objec�ves of Tax Planning 

Tax planning has several objec�ves for both taxpayers and the 

country. Refer below to learn more about the objec�ves of tax 

planning.

1. Reduce Taxable Income

The income tax rate is applied to the taxable income of the 

taxpayer. The higher the income, the more is tax obliga�on. 

Thus, a tax planning objec�ve is to reduce this income. The 

taxpayer can invest in tax saving schemes. Therefore, they will 

pay a lower tax for that �me. 

2. Reduce Tax Li�ga�on 

Tax planning involves a legal way to save tax. Taxpayers don't 

have to resort to illegal methods.  .Thus, following tax 

planning measures can help lower tax li�ga�on and follow 

legal measures for tax saving.

3. Boost in Savings

Tax planning allows plans for savings boost. Taxpayers can 

plan where they want to invest to avoid taxes. This also leads 

to long-term investments where they can use the funds for 

re�rement or expenses like healthcare.

4. Increase Tax Efficiency 

Tax planning also introduces efficiency and produc�vity for 

the person. They can �mely invest the income before the 

assessment date. Also, calcula�ng obliga�ons and taxes helps 

bring efficiency to financial affairs.

Advantages of Tax Planning 

Both taxpayers and the economy benefit from tax planning. 

Read below to understand the importance of tax planning 

and benefits.

1. Reduce Tax Obliga�ons 

The major benefit of tax planning is reducing tax 

obliga�ons. It leads to more income in the hands of 

the individuals. One can easily follow the legal 

measures to keep their hard-earned money. 

Businesses can also use the extra income for the 

growth of the company. They can also allow more 

profits to owners.

2.  Minimize Disputes

Following legal measures can help avoid li�ga�ons 

and disputes. It also reduces the government's 

burden. They can track and es�mate tax income. 

Also, li�ga�on and disputes can take a long �me. 
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Resolu�on of such cases can be �me-consuming for 

both the officials and the taxpayer. Thus, tax 

planning helps avoid this and save money legally.

3.  Raise Money

The government can direct funds to several 

ins�tu�ons or schemes with tax planning. They can 

announce tax-exempt investments to raise money. 

That money is helpful for growth and sustainability. 

Thus, tax planning is important for raising money for 

several ins�tu�ons.

4. Economic Stability 

Tax planning ensures regular tax revenue for the 

government. This money is essen�al for the 

country's growth. Thus, tax planning leads to 

economic growth and stability.

Why Taxpayers are always a�racted towards Tax planning?

Tax planning in India is essen�al for several reasons. Let's 

explore the key reasons why individuals and businesses need 

to focus on tax planning:

1. Minimize Tax Liabili�es and Maximize Savings

One of the primary reasons for tax planning is to 

minimise tax liabili�es legally. By taking advantage of 

available deduc�ons, exemp�ons, and credits, 

individuals and businesses can significantly reduce 

their tax burden. Effec�ve tax planning enables 

taxpayers to op�mise their financial situa�on, 

maximise savings, and retain a larger por�on of their 

hard-earned money.

2. Ensure Compliance with Tax Laws

India has a complex tax system with various tax laws 

and regula�ons. It can be challenging for individuals 

and businesses to navigate through the intricate tax 

landscape without proper planning. By engaging in 

tax planning, taxpayers can ensure compliance with 

tax laws, avoid penal�es or legal issues, and 

maintain a good standing with the tax authori�es.

3. Op�mise Investments and Financial Decisions

Tax planning plays a crucial role in making informed 

investment and financial decisions. By considering 

the tax implica�ons of various investments and 

transac�ons, individuals and businesses can 

strategically allocate their resources. Tax-efficient 

investment strategies can help taxpayers achieve 

their financial goals and generate higher returns on 

their investments.

4. Take Advantage of Tax Incen�ves and Deduc�ons

The Indian government offers several tax incen�ves 

and deduc�ons to encourage specific ac�vi�es and 

investments. By engaging in tax planning, individuals 

and businesses can iden�fy and take advantage of 

these incen�ves and deduc�ons. This includes 

deduc�ons for expenses such as home loans, 

medical expenses, educa�on expenses, charitable 

contribu�ons, and more.

5. Manage Cash Flow Effec�vely

Tax planning allows individuals and businesses to 

manage their cash flow effec�vely. By aligning 

income and expenses in a tax-efficient manner, 

taxpayers can ensure a smooth flow of funds 

throughout the year. This helps in avoiding cash flow 

crunches and ensures financial stability.

6. Achieve Long-Term Financial Goals

Tax planning is an integral part of long-term financial 

planning. By considering the tax implica�ons of 

various financial decisions, individuals and 

businesses can align their strategies with their long-

term goals. This includes re�rement planning, estate 

planning, succession planning, and other aspects of 

financial management. 

7. Stay Updated with Changing Tax Laws 

Tax laws and regula�ons in India are subject to 

change from �me to �me. Engaging in tax planning 

keeps individuals and businesses updated with the 

latest developments in tax laws. This ensures that 

taxpayers are aware of any new opportuni�es, 

changes, or requirements that may impact their tax 

situa�on. 

8. Gain Peace of Mind 

Effec�ve tax planning provides individuals and 

businesses with peace of mind. By knowing that they 

have taken the necessary steps to op�mise their tax 

situa�on, taxpayers can focus on their core ac�vi�es 

without the constant worry of tax-related issues. 

This peace of mind enhances overall financial well-

being and reduces stress.

TAX PLANNING



ACTIVITIES BY JAIPUR BRANCH

International Tour for CA Members at Mauritus 
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Date : 16.6.2025  to 22.06.2025

4 Day RRC Hyderabad & Tirupati 

Date :    2.06.2025 to 5.6.2025



ACTIVITIES BY JAIPUR BRANCH

Diploma in Information Systems Audit (DISA) 
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Date : 11.6.2025  to 28.06.2025



ACTIVITIES BY JAIPUR BRANCH

11th International Day of Yoga 
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Date : 21.6.2025 



ACTIVITIES BY JAIPUR BRANCH

Run for ICAI Marathon 
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Date : Speakers : 22.6.2025 CA. Sakshi Jain & CA Vivek Jain  

Seminar on Basics of GST on 
Real Estate for CA Students 

Date : 22.6.2025 



ACTIVITIES BY JAIPUR BRANCH

Gau Seva Initiative 

Date : Speaker : 23.06.2025  CA. Bhupendra Mantri and Shri Vamsi Mohan 

CPE Committee, ICAIUnder the aegis of  : 
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Seminar on Audit & Motivation 

Date : 23.6.2025 



ACTIVITIES BY JAIPUR BRANCH

Felicitation of Members Aged 75+ Years as 
“Honoring the Pillars of Our Profession”

Date : 25.06.2025  

JAIPUR BRANCH OF CIRC OF ICAIJAIPUR BRANCH OF CIRC OF ICAIJAIPUR BRANCH OF CIRC OF ICAI 19

Sanitary Pad Distribution 

Date : 24.6.2025 



ACTIVITIES BY JAIPUR BRANCH

Fruit Mania 

Date : 26.06.2025 to 30.06.2025
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MSME Day Celebration 

Date : 26.6.2025 



ACTIVITIES BY JAIPUR BRANCH

MSME Day Celebration 

Date : 27.06.2025 
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Trekking for Student 

Date : 27.6.2025 



ACTIVITIES BY JAIPUR BRANCH
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Bicycle Run 

Date : 29.6.2025 



ACTIVITIES BY JAIPUR BRANCH

Badminton, Chess, Carrom, Swimming 
Tournament for Members 

Date : 29.06.2025 
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Box Cricket Tournament
for Members

Date : 29.6.2025 



ACTIVITIES BY JAIPUR BRANCH

Blood Donation Camp-Chomu

Date : 29.06.2025 

JAIPUR BRANCH OF CIRC OF ICAIJAIPUR BRANCH OF CIRC OF ICAIJAIPUR BRANCH OF CIRC OF ICAI 24

Blood donation camp Shahpura 

Date : 30.6.2025 



ACTIVITIES BY JAIPUR BRANCH

Tree Plantation 
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Date : 30.6.2025 
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Branch Help Desk

Administrative Work        Mr. Vishal Gupta  9672023888

Members and Students related query Mr. Gopal Lal Gurjar  9667555211

Students CICASA matters Mr. Shiv Singh Chauhan 9672000551 

Query related to OC Ms. Garima Rastogi                     9672041119

Query related to GMCS Mr. Naresh Meena 9672000552
              
Query related to IT / Adv. ITT                       Mr. Anil Kumar Sharma              9667555216

Query related Members benefits Mr. Vishal Banjara               9667555213 

Contact Details

ICAI JAIPUR

Jaipur Branch of CIRC of ICAI
“ICAI Bhawan”, D-1, Institutional Area,
Jhalana Doongari,
Jaipur, Rajasthan 302004
Phone: +91-141-3044200
E-Mail: jaipur@icai.org

*Disclaimer:*

The views expressed in this newsletter are those of individual authors and do not necessarily represent the opinions of 

Jaipur Branch of CIRC of ICAI or its editorial board. We disclaim any responsibility for the content and make no 

warranties about the accuracy or completeness of the information provided.
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