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From the dest of Chaivman, BOS-JCAI

Dear Students,

It gives me immense pleasure to connect with the CA student fraternity through
the September edition of *SANKALP*. The journey of Chartered Accountancy is
one of the most rigorous and respected professional pathways, designed not
only to impart technical knowledge but also to instil discipline, integrity, and
professional responsibility.

As Chairman of the Board of Studies (Operations), | have withessed the

continuous efforts of ICAlI to enhance academic delivery, update study material, and introduce student-centric
initiatives. However, no institutional framework can substitute the role of self-study, consistency, and conceptual
clarity. Students must focus on understanding the 'why' behind every provision and principle rather than limiting
themselves to examination-oriented preparation.

The profession today demands Chartered Accountants who are analytically strong, technologically adaptive, and
ethically sound. Your student life is the foundation on which your professional credibility will rest. Use this phase to
build habits of discipline, time management, and continuous learning.

Remember, success in CA is not determined by speed but by perseverance. Stay committed to your goals, trust the
process, and never compromise on values. | wish each one of you clarity of thought, confidence in preparation, and
success in your professional journey.

Warm regards,

CA. (Dr.) Rohit Ruwatia
Chairman, Board of Studies (Operations)




From the dest of Central Council Membier

Dear Students,

Chartered Accountancy is more than an academic qualification; it is a process
that shapes individuals into professionals capable of shouldering immense
responsibility. The challenges you face today as students are preparing you for
the complexities of professional life tomorrow.

In an evolving economic and regulatory environment, the role of a CA is
expanding beyond traditional boundaries. Technical competence must be
complemented with ethical conduct, professional scepticism, and a solution-oriented mindset. While examinations
are an essential milestone, your true growth lies in how effectively you apply knowledge with integrity.

| encourage students to remain patient and consistent in their efforts. Failures and delays are not setbacks but
opportunities to refine your approach. ICAIl stands firmly with its students, providing support and guidance at every
stage.

Stay focused, remain disciplined, and remember that perseverance always yields results.

Best wishes,

CA. Satish Kumar Gupta
Central Council Member




From the dest of Chaivman-CIRC

Dear CA Students,

It is a matter of pride to address the aspiring Chartered Accountants through
*SANKALP*. The Central India Region has always focused on nurturing students

by providing academic support and professional exposure.

The CA course demands not only intellectual ability but also emotional strength
and discipline. Students should actively engage in learning beyond
textbooks—through seminars, workshops, and peer discussions—to develop a

broader professional outlook.

Every challenge you face today is shaping you into a responsible professional of tomorrow. Maintain humility in
learning, discipline in preparation, and confidence in your abilities. The profession offers immense opportunities to

those who are prepared and committed.
| wish you success and fulfillmentin your CA journey.

Warm regards,

CA. Ankur Kr. Gupta
Chairman-CIRC




From the dest of Chaivman, Jaipur

Dear Students,

The Jaipur Branch of ICAI remains dedicated to the academic and professional
development of CA students. Your journey through this course will test your
patience and perseverance, but it will also equip you with skills that last a

lifetime.

Strong fundamentals, disciplined study routines, and a positive attitude are
essential for success. Students should make the most of the resources and guidance available through the branch and
actively participate in academicinitiatives.

Remember, consistent effort always outperforms occasional brilliance. Stay focused and committed to your goals.

Best wishes,

CA. Vikas Yadav
Chairman, Jaipur Branch




Dear CA Students,
Success in Chartered Accountancy is the result of structured planning,
disciplined execution, and continuous self-evaluation. Many students possess
the capability to succeed but underestimate the importance of consistency.

The Jaipur Branch is committed to supporting students through academic
programs and guidance initiatives. Students should proactively seek clarity, plan
their preparation effectively, and maintain a balanced approach.

Every sincere effort contributes to long-term success. Keep moving forward with determination.

Sincerely,

CA. Yash Gupta
Secretary, Jaipur Branch




From the dest of Chaivman-CICUSU

Dear Students,
CICASA plays a crucial role in bridging academic learning with professional
exposure. Student life is the ideal phase to develop confidence, communication
skills, and leadership qualities.

Participation in co-curricular activities enhances your overall personality and
prepares you for professional challenges. Learn from experiences, accept
failures gracefully, and continue striving forimprovement.

Believe in your potential and remain committed to your journey.

Warm regards,

CA. Shiv Kumar Sharma
Chairman-CICASA, Jaipur Branch




From the dest of Membien-CTCUSU

Dear CA Aspirants,
The Chartered Accountancy course is a test of patience and perseverance. Every
student's journey is unique, and progress should be measured against personal
growth rather than comparison.

Focus on conceptual understanding and application. Seek guidance when
needed and remain open to learning. Your student years lay the foundation for
professional excellence.

Wishing you success and clarity.

Sincerely,

CA. Kamal Jain
Executive Member-CICASA, Jaipur Branch




CA. Arpit Vijay CA. Animesh Mangal
Chief Editor Chief Editor

Dear Students,

It is our privilege to present the September edition of *SANKALP*, a platform dedicated to the thoughts, aspirations,
and achievements of CA students. This newsletter is an effort to create a meaningful connection between learning and

professional development.

Our objective as Chief Editors is to ensure that *SANKALP* reflects knowledge, inspiration, and student voices in a

professional manner. We encourage students to contribute, engage, and use this platform for expression and growth.
We hope this edition motivates you to stay focused and confident in your journey.

Warm regards,
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CICASA JAIPUR BRA

Lessons the CA Course Teaches
That NO TEXTBOOK EVER WIILL

CRO0809412

“Education teaches us how to earn a living, but the
CA journey teaches us how to earn respect.”
The Chartered Accountancy course is often seen as a
challenging academic path filled with complex
standards, taxation laws, and rigorous examinations.
However, as a CA student walking this path, one
gradually realizes that while textbooks build
knowledge, the journey itself builds character. There
are lessons learned along the way that no syllabus can
ever fully explain.
° One of the earliest lessons this journey
teachesis patience.
“In the CA journey, progress is slow—but growth is
permanent.”
Waiting for results, revising the same concepts multiple
times, and trusting the process requires immense
patience. As students, we learn that effort does not
always show immediate results, but consistency never
goes unrewarded. This understanding quietly
strengthens emotional maturity and self-belief.
° Another powerful lesson learned beyond
textbooks s discipline.
“When no one is watching, discipline decides who you
become.”
The CAcourse is largely self-driven. There are days when
motivation is low, yet the routine continues. Creating
schedules, honoring self-made deadlines, and staying
committed even during difficult phases gradually turn
discipline into a habit—one that extends far beyond
exams into professional life.
° The journey also teaches resilience in its
truestsense.
“Failurein CAis not rejection; itis redirection.”
Every CA student faces moments of self-doubt—be it an
unsuccessful attempt or scores that do not reflect the
effort put in. Learning to accept setbacks, reflect, and
start again builds inner strength. Over time, these
experiences teach us that setbacks are not stops, but
stepping stones.
One of the most defining lessons of the CA journey is
ethical responsibility.

Mahak Tekchandani

“Knowledge earns you success, but ethics earns you
trust.”

As students, we slowly understand the weight the CA
title carries. Integrity, honesty, and accountability are
not merely theoretical concepts; they become values
that guide decision-making. The realization that trust is
a CA's greatest asset shapes both professional and
personal conduct.

Another lesson that naturally develops is time
management.

Balancing studies, articleship responsibilities, and
personal life teaches the importance of prioritization.
This constant juggling prepares us for the realities of
professional life, where managing time effectively
becomesjustasimportant as technical expertise.
“Everyone's CA journey is different, and every journey
isvalid.”

Observing peers succeed at different times teaches
acceptance and respect. It reminds us that comparison
only distracts from personal growth, and patience with
oneselfis asimportantas ambition.

Articleship, in particular, transforms theoretical
understandinginto practical wisdom.

“Books teach concepts; experience teaches
responsibility.”

Working in real environments, interacting with clients,
and being accountable for work done helps build
confidence, communication skills, and
professionalism—lessons that no classroom alone can
offer.

Ultimately, the CA course is not just about clearing
examinations.

“Textbooks make us knowledgeable, but the CA
journey makes us worthy of the title.”
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The Growing Role of Artificial
Intelligence in the CA Profession

ShreshtaM S

SR0O0811347

Introduction

Artificial Intelligence (Al) has moved from being a
futuristic concept to an everyday professional tool,
especially in finance and accounting. For Chartered
Accountants, Al is no longer just an add-on; it is
reshaping how audits, taxation, advisory, and
compliance work are performed. As regulatory
expectations rise and clients demand faster, more
insightful services, Al offers both an opportunity and a
challenge. The profession is now at a stage where
understanding and adapting to Al tools is essential
ratherthan optional.

Use of Al in different fields of the profession

One of the most visible changes Al brings is in data
handling and analysis. Traditionally, CAs depended
heavily on sampling techniques due to time and
resource constraints. Today's Al-driven systems can
process entire datasets within minutes, spotting
irregularities that might easily slip through manual
reviews. This enhances the quality of audits and
improves overall assurance. Instead of replacing
judgment, Al supports it by enabling CAs to focus more
oninterpretation and less on mechanical checks.

In the field of taxation, Al-based platforms are already
simplifying compliance by reminding clients of due
dates, interpreting changing regulations, and preparing
initial drafts of returns. These tools reduce repetitive
work and help CAs spend more time on planning and
strategic tax advisory. Additionally, Al-enabled analytics
can identify patterns in tax data, helping professionals
detect anomalies, potential risks, and areas of tax
inefficiency much earlier.

Another growing area is risk management and fraud
detection. With increasing digital transactions,
traditional checks are not enough to catch complex
fraud schemes. Al models trained on historical fraud
patterns can flag suspicious activities in real time. For
CAs working in internal audit, forensic accounting, or
risk advisory, this capability significantly strengthens
the control environment.

Alis also influencing how CAs interact with their clients.
Chatbots and automated assistants help firms handle
routine queries, appointment scheduling, and
document reminders. While this improves efficiency, it
also pushes the profession to maintain the human touch
through personalised conversations, expert judgment,
and relationship-driven advisory—areas where
technology cannot substitute experience.

Challenges

However, the rise of Al also brings challenges. Data
privacy, cybersecurity risks, and the need to stay
updated with evolving tools are becoming essential
concerns. Many small and mid-size CA firms still
struggle with the cost and training required to integrate
Al. Therefore, while Al offers efficiency, it also requires
conscious investment in skills, ethics, and technology
governance.

Conclusion

Al is transforming the CA profession, not by taking away
opportunities but by shifting the nature of work. The
core of the profession—integrity, judgment, and ethical
decision-making—remains unchanged. What changes
is the efficiency with which tasks can be performed and
the depth of insights that can be delivered. For students
and professionals alike, the message is clear: those who
embrace Al will stay relevant and add greater value,
while those who resist may find themselves left behind.
The future of the CA profession is not about competing
with technology, but about collaborating with it to build
smarter, stronger financial systems
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GIFT City: India's Gateway to

IRC OF ICAI

Global Finance and a Career
Goldmine for CA Students

CRO0748462

Introduction
GIFT City (Gujarat International Finance Tec-City)
represents India's strategic leap into the global financial
ecosystem. Developed as an International Financial
Services Centre (IFSC), it enables global financial
activities to be conducted within India under a
specialized regulatory and tax framework. For
Chartered Accountancy students, GIFT City is not
merely a financial district—it is a launchpad for global
careers.
What Makes GIFT City Unique?
lllustration 1: Structure of GIFT City Ecosystem
Global Investors
N2
Banks | Funds | Insurers | FinTech
N
GIFT City (IFSC)
N
IFSCA (Single Regulator)
N
Global Standards & Tax Efficiency
Key distinguishing features:
Independent regulator—IFSCA
Liberalized FEMA framework
Global accounting & reporting standards
World-classinfrastructure and technology
Professional Opportunities for CAs
Chart 1: Key CA Practice Areas in GIFT City

Area Nature of Work

Accounting IFRS/Ind AS based reporting
Audit Global audits, fund audits
Taxation International & IFSC tax
Advisory Structuring & compliance

Risk & Compliance Governance & controls
Assignments are high-value, analytical, and global,
unlike routine domestic compliance.

Palakshi Pargaien

Why CA Students Should Prepare Early
lllustration 2: Skill Roadmap for CA Students
CA Curriculum
N2
IFRS & Ind AS
N
International Tax
N2
Technology & Analytics
N2
GIFT City Opportunities

Early exposure during articleship can significantly
improve long-term career prospects.
Future Outlook
With increasing foreign investment and government
backing, GIFT City is expected to become a major
employment hub for finance professionals. CAs with
IFSC experience will command premium roles and
global mobility.
Conclusion
GIFT City symbolizes the future of Indian finance. CA
students who align their skills with its ecosystem will not
just participate in global finance—they will shapeiit.
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EON Insurance for All: Redefining
; Financial Protection in a
1 Risk-Driven Economy

Simran Agarwal
CRO0770962

A

Introduction
In an era marked by uncertainty—health crises, cyber
threats, climate risks, and economic disruptions—
Insurance has evolved from a product to a financial
necessity. The concept of EON Insurance for All
emphasizes long-term, comprehensive protection
across every stage of life and business.
Understanding EON Insurance

lllustration 1: EON Insurance Coverage Framework
Life Risk

+Health Risk

+Asset Risk

+ Cyber Risk

+ Climate Risk

+Business Risk
Comprehensive Protection
EON Insurance focuses on continuity, resilience, and
sustainability, rather thanisolated coverage.
Why Insurance is Becoming Universal

Chart 1: Rising Risk Landscape

Risk Type Impact

Health Medical inflation
Cyber Digital fraud

Climate Natural disasters
Business Supply chain disruption

Insurance today acts as an economic shock absorber.
Role of Chartered Accountants
CAs play acriticalrolein:
Insurance accounting & reporting
Risk assessment & internal controls
Compliance under evolving standards
Audit of insurers and intermediaries

lllustration 2: CA's Position in Insurance Ecosystem
Policyholder <&~ CA - Insurer
NZ
Regulator & Governance

Social Impact of Insurance for All
Universal insurance coverage:

Enhances financial inclusion

Protects vulnerable sections

Strengthens economic stability
CAs, as trusted advisors, ensure transparency and
ethical practices.

Career Opportunities for CA Students

Chart 2: Emerging Insurance Roles

Role Domain
Insurance Accountant Financial reporting
Risk Analyst Risk mitigation
Compliance Officer Regulatory
Reinsurance Advisor  Globalinsurance

Conclusion

EON Insurance for All is a vision of inclusive and resilient
financial security. CA students who understand
insurance deeply will be vital contributors to this
evolving ecosystem.
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Post-Sale Discounts under GST -
A Practical Analysis in Light
of Recent Clarifications

Shrasti Modi

CROO0771736

Introduction
Wealth planning has transformed from basic tax saving
into a comprehensive process of managing finances
across an individual's entire life cycle. Chartered
Accountants, with their strong grounding in finance,
taxation, and ethics, are ideally positioned to act as
holistic wealth planners.
What is Modern Wealth Planning?
lllustration 1: Pillars of Wealth Planning
Wealth Creation
+
Wealth Protection
+
Wealth Preservation
+
Wealth Transfer
Long-Term Financial Security
Shiftin Client Expectations
Chart 1: Evolution of Advisory Role
Earlier Now
Tax Saving Life-goal planning
Productfocus Solution focus
Shortterm Longterm
Clients now seek trusted financial stewardship.
Role of Tax & Compliance
Tax efficiency remains central to wealth planning:
Asset allocation strategies
Estate & succession planning
Trusts, wills, and family arrangements
Litigation-free structuring

lllustration 2: CA as Wealth Architect
Client Goals
N2
Tax Planning
N2
Investment Strategy

N
Risk Management
N2
Wealth Legacy
Global Dimension of Wealth Planning
With increasing global mobility, wealth planning now
covers:
NRItaxation
Overseasinvestments
Cross-borderinheritance
Regulatory compliance

This elevates the CA's advisory role.

Ethics & Responsibility

Wealth planning is built on trust. Transparency,
integrity, and long-term client interest are non-
negotiable—values deeply embedded in the CA
profession.

Conclusion

Wealth planningis not about accumulating money—itis
about protecting dreams and securing futures. For CA
students, it offers a rewarding career blending technical
expertise with human impact.

CICASA OF JAIPUR BRANCH OF CIRC OF ICAI



CICASA JAIPUR BRAN

- CIRC OF ICAI

GUEST WRITEUP

The Future Role of Chartered Accountants
in a Data-Driven and Faceless Tax Regime

g

' CA ANIMESH MANGAL

Introduction
The Chartered Accountancy profession in India is
witnessing a paradigm shift driven by technology-
led governance, faceless tax administration, and
data-centric regulatory oversight. The traditional
compliance-focused role of a CA is gradually
evolving into that of a tax strategist, data interpreter,
and risk advisor. For CA students, understanding
this transformation is essential to remain
professionally relevant in the coming decade.
1. Faceless Regime and the Changing
Dynamics of Tax Practice
The introduction of Faceless Assessment,
Faceless Appeal, and Faceless Penalty
proceedings under the Income-tax Act, 1961 has
fundamentally altered the manner in which tax
litigation and representation is carried out.
Key technical implications include:
e Elimination of physical interface with tax
authorities
e Increased reliance on drafting precise,
legally robust, and evidence-backed
submissions
e Greater importance of natural justice,
timelines, and procedural compliance
o Centralised risk-based selection of cases
using analytics
Future CAs must develop expertise in legal
drafting, digital evidence presentation, and
interpretation of algorithm-based notices. The
ability to identify jurisdictional errors, limitation
issues, and violation of principles of natural justice
will be critical in appellate success.
2. GST: From Return Filing to Data
Reconciliation and Litigation
GST has matured from a return-filing law to a data-
driven tax ecosystem. Auto-populated returns, e-
invoicing, e-way bills, and system-based mismatch
notices have significantly increased the compliance
complexity.
Key areas where future CAs will play a crucial role:
e ITC eligibility analysis vis-a-vis Sections 16,
17, and Rule 36 of CGST Rules

CICASA OF JAIPUR BRANCH OF CIRC OF ICAI

e Reconciliation of GSTR-1, GSTR-3B,
GSTR-2B, e-invoicing, and books of
accounts

¢ Handling GST DRC-01, DRC-01A, and
audit-related proceedings

e Advising on classification, valuation, and
place of supply issues

The future CA must move beyond return filing and
become a GST risk manager and litigation advisor,
capable of handling departmental audits and
investigations.
3. Rise of Forensic Accounting and Risk
Advisory
With increased focus on financial frauds, shell
entities, fake invoicing, and money laundering,
forensic accounting is emerging as a high-value
domain for CAs.
Technical skill sets required include:
¢ Analysis of financial statements, bank trails,
and transactional patterns
e Understanding of Benami Act, PMLA,
Companies Act, and SEBI regulations
e Use of data analytics tools to identify
anomalies
e Preparation of forensic reports for
regulatory and judicial use
This shift positions CAs as investigators and expert
witnesses, expanding career opportunities beyond
traditional practice.
4. Automation, Al, and the End of Routine
Compliance Work
Automation is rapidly reducing manual work in
areas like bookkeeping, return filing, and basic
reconciliations. However, technology cannot
replace professional judgment.
Future relevance will depend on:
e Ability to interpret data outputs generated

by systems

e Advising clients on tax planning vs tax
avoidance

e Designing internal controls and compliance
frameworks

— @ 5 |
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The Future Role of Chartered Accountants
in a Data-Driven and Faceless Tax Regime

e Providing virtual CFO and strategic advisory
services
Thus, technology is not a threat but a force multiplier
for skilled CAs.
5. Skills CA Students Must Develop for the Future
To remain competitive, CA students should focus on:
e Strong command over tax laws and judicial
precedents
e Practical exposure during articleship
e Drafting replies to SCNs, audit objections,
and appellate submissions
e Learning basics of data analytics, Excel
automation, and ERP systems
¢ Upholding ethics and professional skepticism

Conclusion

The future of the Chartered Accountancy profession
lies in specialisation, analytical capability, and
strategic advisory. Compliance will be automated, but
interpretation, representation, and judgment will
always require a CA. Students who investin technical
depth and continuous learning will not only survive
but lead the profession forward.

The CA of the future is not just a compliance
professional—but a trusted advisor in a complex
regulatory environment.
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ACTIVITIES BY CICASA JAIPUR BRANCH

TEACHERS' DAY CELEBRATION

Date : 5-9-2025
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ACTIVITIES BY CICASA JAIPUR BRANCH

WORKSHOP ON Al AURA FOR CA STUDENTS

Chatl?\-.:‘émylﬁssmnmsm Accounting
— .

" it s g et

Date : 5-9-2025 & 6-9-2025
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ACTIVITIES BY CICASA JAIPUR BRANCH

CA STUDENT TALENT SEARCH COMPETITION

Date : 23-9-2025
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ACTIVITIES BY CICASA JAIPUR BRANCH

CA STUDENT TALENT SEARCH COMPETITION

Date : 23-9-2025
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BRANCH HELP DESK

Administrative Work Mr. Vishal Gupta
Members and Students related query Mr. Gopal Lal Gurjar
Students related query Mr. Shiv Singh
Query related to IT / Adv. ITT Mr. Anil Kumar Sharma
Query related to MCS Ms. Naresh Meena
Query related to OC Ms. Garima Rastogi
Query related Members benefits Ms. Vishal Banjara
ICAI JAIPUR

Contact Details

Jaipur Branch of CIRC of ICAI

“ICAlI Bhawan”, D-1, Institutional Area,
Jhalana Doongairi,

Jaipur, Rajasthan 302004

Phone: +91-141-3044200

E-Mail: jaipur@icai.org

*Disclaimer:*

9672023888
9667555211
9166355363
9667555216
9672000552
9672041119

7888146666

The Jaipur branch of CIRC of ICAIl is not in any way responsible for the result of any action taken on the basis of the

advertisement/article published in the Newsletter
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